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Common shares without par value |... 1,000,000 335,680 335,680 


Toronto, Ontario, 
July 7, 1965. 


i APPLICATION 


CANADIAN GOLDALE CORPORATION LIMITED (hereinafter referred to as the “Company”) here- 
by makes application for listing on The Toronto Stock Exchange of 335,680 common shares of its capital 
stock without par value, which have been issued and are outstanding as fully paid and non-assessable. 


2s. HISTORY 


The Company was incorporated under the laws of the Province of Ontario by Letters Patent dated 
the 22nd day of April, 1919, under the name of Goldale Mines, Limited (No Personal Liability). By 
Supplementary Letters Patent dated the 17th day of September, 1962, the Company changed its name to 
Goldale Limited, changed its issued and unissued shares from a par value of $1.00 each to no par value, 
and increased its authorized capital. By Supplementary Letters Patent dated the 16th day of June, 1965, 
the Company changed its name to Canadian Goldale Corporation Limited, consolidated all the issued and 
unissued shares of its capital stock on the basis of one share of Canadian Goldale Corporation Limited for 
each ten shares of Goldale Limited, and increased its authorized capital. 


3; NATURE OF BUSINESS 


Since incorporation in 1919, the Company has been engaged in exploration and development of mineral 
lands. In April 1964, the Company acquired all the undertaking, property and assets of Dupel Mines Limited 
and Belfast Mines Limited, and a 26% interest in Shoppers’ Bowling Lanes Limited, which company operates 
a bowling lane installation located in Shoppers’ World at 3003 Danforth Avenue, Toronto. On March 8, 1965, 
the Company caused a wholly-owned subsidiary to be incorporated under the name of Goldale Acceptance 
Limited and has furnished funds to the subsidiary, which is carrying on the business of an acceptance company. 
The Company further proposes to incorporate a wholly-owned subsidiary which will carry on the business of 
a small loans company. 


4. INCORPORATION AND CAPITAL CHANGES 


The Company was incorporated under Part XI of the Companies Act of the Province of Ontario, by 
Letters Patent dated the 22nd day of April, 1919, under the name of Goldale Mines, Limited (No Personal 
Liability) with an authorized capital of $3,000,000.00 divided into 3,000,000 shares with a par value of 
$1.00 each. 


By Supplementary Letters Patent dated the 17th day of September, 1962, the name of the Company 
was changed to Goldale Limited, the objects were varied and extended, the 3,000,000 shares of the Com- 
pany with a par value of $1.00 each were changed into 3,000,000 shares without par value, the authorized 
capital of the Company was increased by creating an additional 2,000,000 shares without par value, rank- 
ing on a parity with the existing 3,000,000 shares of the Company, and the Company was made not subject 
to Part IV of the Corporations Act. 


By Supplementary Letters Patent dated the 16th day of June, 1965, the name of the Company was 
changed to Canadian Goldale Corporation Limited, the 5,000,000 issued and unissued shares without par 
value were consolidated into 500,000 shares without par value, and the authorized capital of the Com- 
pany was increased by creating an additional 500,000 shares without par value, ranking on a parity with 
the 500,000 shares of the Company without par value resulting from such consolidation. 


5. OPINION OF COUNSEL 


Messrs. Holden, Murdoch, Walton, Finlay, Robinson and Pepall, 2402 Bank of Nova Scotia Building, 
44 King Street West, Toronto, Ontario, Counsel for the Company, are filing in support of this Applica- 
tion, an opinion stating among other things that: 


(i) The Company is a valid and subsisting corporation duly incorporated and organized and in good 
standing under the laws of the Province of Ontario, and the issued and unissued shares of the capital 
stock of the Company have been validly created and the issued shares have been validly issued as 
fully paid and non-assessable; and 


(ii) The duly authorized capital of the Company consists of 1,000,000 shares without par value, of 
which 335,680 shares are issued as cited above. 


6. SHARES ISSUED DURING THE PAST TEN YEARS 
The following shares have been issued during the past ten years:— 


From Date of Incorporation 


to 31 December, 1925 2,840,311 shares $1,913,923.93 
3 August, 1962 For Cash 159,689 shares 
@ 25¢ per share 39,922.25 
26 June, 1964 For Net Assets of 
Belfast Mines 
Limited 216,400 shares 
@ 35¢ per share 75,740.00 
26 June, 1964 For Net Assets of 
Dupel Mines 
Limited 140,400 shares 
@ 35¢ per share 49,140.00 
3,356,800 shares $2,078,726.18 
(Giving effect to Supplementary Letters Patent dated June 16, 1965) 
Issued — 335,680 shares $2,078,726.18 
id STOCK PROVISIONS AND VOTING POWERS 


The holders of shares of the Company are entitled to one vote per share held. 


8. DIVIDEND RECORD 
There have been no dividends paid by the Company during the past ten years. 


9. RECORD OF PROPERTIES 


(i) The Company owns the surface and mineral rights of the following properties located in the Province 
of Ontario: 


(a) Township of Tisdale, Porcupine Mining Division 
SE % of S% Lot 9, Concession 4 
NE % of N% Lot 9, Concession 3 
NW'% of N% Lot 9, Concession 3 
SE 4% of N% Lot 9, Concession 3 


(b) Township of Mountjoy, Porcupine Mining Division 
SE part of South part Lot 2, Concession 3 
Part of NE part of North part Lot 2, Concession 2 


(c) Township of Murphy, Porcupine Mining Division 
S% Lot 4, Concession 5 


(d) Township of Hindon, Provisional District of Haliburton 
Lot 5, Concession 1 


(i) The Company is the recorded holder of 11 unpatented mining claims in Evelyn Township, Porcupine 
Mining Division, Province of Ontario. 


(iii) LThe Company holds 7 Development Licenses covering all mining rights on 1,300 acres in the Town- 
ship of Duprat, District of Abitibi, Province of Quebec. 


(iv) The Company holds a working option agreement on 1,900 acres in the Township of Courville, 
District of Abitibi East, Province of Quebec. 


10. SUBSIDIARY COMPANIES 


Goldale Acceptance Limited was incorporated under the laws of the Province of Ontario by Letters 
Patent dated the 8th day of March, 1965, with an authorized capital of 40,000 preference shares with a 
par value of $5.00 each, and 100,000 common shares without par value, of which 5 common shares have 
been issued at the price of $1.00 per share, all of which shares are beneficially owned by the Company. 
Goldale Acceptance Limited carries on the business of an acceptance Company. 


i FUNDED DEBT 
Neither the Company nor its subsidiary has any funded debt. 


2. OPTIONS OR UNDERWRITINGS, ETC. 


There are no outstanding options, underwritings, sale agreements or other contracts or agreements of 
a like nature with respect to any common issued shares, or any issued shares held for the benefit of the 


Company. 
13. LISTING ON OTHER EXCHANGES 
The shares of the Company are listed on the Canadian Stock Exchange. 


14. STATUS UNDER SECURITIES ACTS 


The Company has not filed or registered a prospectus with The Ontario Securities Commission or any 
corresponding governmental body or authority. 


15. FISCAL YEAR 


The Company’s fiscal year ends on December 31st in each year. 


16. ANNUAL MEETING 


The By-Laws of the Company provide that the Annual Meeting of the Shareholders shall be held 
at the Head Office of the Company or elsewhere within the Province of Ontario at such time, on such 
day in each year as the Board of Directors, or the President, or a Vice-President who is a Director, may 


appoint. 
we HEAD OFFICE AND OTHER OFFICES 
The Head Office of the Company is Room 2402 Bank of Nova Scotia Building, 44 King Street 


West, Toronto, Ontario. 
18. REGISTRAR AND STOCK TRANSFER AGENT 


The Transfer Agent and Registrar of the Company is — 
The Eastern and Chartered Trust Company, 1901 Yonge Street, Toronto, Ontario. 


19, TRANSFER FEE 


No fee is charged on stock transfers other than the customary governmental security transfer taxes. 


20. AUDITORS 


The Auditors of the Company are Eddis & Associates, Chartered Accountants, 85 Richmond Street 
West, Toronto, Ontario. 


Zhe OFFICERS 
NAME OFFICE ADDRESS 
Kenneth Alexander Roberts President R.R. #2, : 
Pickering, Ontario. 
Charles Ferguson Watson Vice-President 1 Peel Village Parkway, 
Brampton, Ontario. 
Percy Claire Finlay Secretary-Treasurer 184 Alexandra Blvd., 


Toronto 12, Ontario. 


22 


23. 


Kenneth Alexander Roberts 
Charles Ferguson Watson 
Percy Claire Finlay 

Edwin J. Henwood 
William Hogle Gilleland 


Pursuant to a resolution duly passed by its Board of Directors the applicant Company hereby applies 
for a listing of the above-mentioned securities on The Toronto Stock Exchange, and the undersigned 
Officers of the Company hereby certify that the statements and representations made in this application 


DIRECTORS 


R.R. #2, Pickering, Ontario. 

1 Peel Village Parkway, Brampton, Ontario. 
184 Alexandra Blvd., Toronto 12, Ontario. 
29 Brinloor Blvd., Scarborough, Ontario. 


Apartment 632, 4000 Yonge Street, 
Toronto 12, Ontario. 


CERTIFICATE 


and in the documents submitted in support thereof are true and correct. 


Re: 


—— 
} Corporate 
Seal 
—_——_ 


CANADIAN GOLDALE CORPORATION LIMITED 
By 


and 


“K. A. ROBERTS”, President. 


tPuGeFINLAY”., Secretary, 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 


CANADIAN GOLDALE CORPORATION LIMITED 


Distribution of Capital Stock as of July 6th, 1965 


Number 


1,007 Holders of 


Goldale 163 = 
60 ‘ 


1000 


Re: (Exchanges) 1,347 Shareholders 


Total Shareholders 1,704 


Shares 
— 99 share lots ............ 22,990 
att SOOWEE 3 ues 18,061 
ta! 299 whe Cah y” aay | anes. 6 13,253 
— -399- sHla eis. eames 75001 
i > dairies ai 3,786 
oes 999 Se ek See ae 28,037 
— up Sw igs ee 234,716 


Total shares 328,144 
Belfast 5,584 
Dupel 1,952 

Total shares 335,680 


FINANCIAL STATEMENTS 


GOLDALE LIMITED 


BALANCE SHEET AS AT DECEMBER 31, 1964 


ASSETS 
CURRENT: 


Gistingee. Site Bre nerd. ramones). DEE C.. bres coerce dD 
LA COOMMESMTCCELV.A DIC ie cxcra rE scien oie neatly Svea saremmaectlt no sus 


Marketable securities, at cost 


(Guoted market value $1,329,772.00) 


Investment in shares of other companies 


Rte CO OSETOWEEL Foon. lasses Re rcs phe he pen gine 


Due from Peel Village Developments Limited (Note 2) ........ 


Loan to Peel Village Homes Limited (Note 2) 0.000000... 
MINING PROPERTIES, AT COST 


Patented mining claims — Tisdale Township, Ontario ...... 
Mining claims — Murphy Township, Ontario .................. 


Broken lot 5, Concession 1 — Hindon Township, Ontario 
Mining claims — Courville Township, Quebec ................. 


Mining claims — Duprat Township, Quebec .................... 
Mining claims — Evelyn Township, Ontario ................... 


OTHER: 


Sundry accounts receivable ............ unl ia re ae 


CURRENT: 


Accounts payable and accrued charges .........0......0.0.004. 


CAPITAL STOCK: 
Authorized: 
5,000,000 shares of no par value — 
consideration not to exceed $4,000,000.00 


Issued and fully paid: 


3,000,000 shares as at January 1, 1964 20000.... 


356,800 shares since issued for net assets of 


_ RES: $218,182.89 
Potts 4,191.76 


ecutet ote 601,268.20 $ 823,642.85 


AY ee 59,206.97 
past. 8 100,000.00 
co Re 75,000.00 
AS BRON 2109617 
ert ba 5,006.18 
eerie 1.00 
de ke 5,140.00 
poesia te, é 21.00 
AEA. 2,060.50 287,324.85 
ee 4,035.00 


$1,349,209.67 


Dupel Mines Limited and Belfast Mines Limited .... 124,880.00 


5350-500 sshares: (total) for nee eee 
(DYES caper ok eae eee ee ne Ra Me, ROM ere SS 


eee Bee 28012252 
ae: $1,953,846.18 
en ene -2,078,726.18 
oe. bape. 750,529.03 1,328,197.15 


$1,349,209.67 


The attached Notes are an integral part of these Financial Statements and should be read in conjunc- 


tion therewith. 


Approved on behalf of the Board: 


AUDITORS’ REPORT TO THE 


“P. C. FINLAY”, Director. 
“K. A. ROBERTS”, Director. 


SHAREHOLDERS 


We have examined the Balance Sheet of Goldale Limited as at December 31, 1964, and the State- 
ments of Profit and Loss and Deficit for the year ended on that date. Our examination included a general 
review of the accounting procedures and such tests of accounting records and other supporting evidence as 


we considered necessary in the circumstances. 


We report that, in our opinion, the above Balance Sheet and accompanying Statements of Profit and 
Loss and Deficit present fairly the financial position of the company as at December 31, 1964, and the 
results of its operations for the year ended on that date, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


Toronto, Canada, 
January 22, 1965. 


EDDIS & ASSOCIATES, 
Chartered Accountants. 


GOLDALE LIMITED 


NOTES TO FINANCIAL STATEMENTS AS AT DECEMBER 31, 1964 


1. Goldale Limited has guaranteed a bank loan of up to $500,000.00 for Peel Village Homes Limited and 
has deposited certain of its securities as collateral. 


2. Under the terms of an agreement dated November 25, 1964, the Company sold to Peel Village 
Developments Limited 56,000 Preference Shares and 2,000 Common Shares of Peel Village Homes 
Limited (being all the issued and outstanding Preference and Common Shares other than the five Directors’ 
qualifying shares of that company) in consideration of the following: 


(a) The sum of $158,000.00 payable by Peel Village Developments Limited as follows: 


$58,000.00 on December 31, 1964 (received) 
25,000.00 on or before March 31, 1965 
25,000.00 on or before June 30, 1965 
25,000.00 on or before September 30, 1965 
25,000.00 on or before December 31, 1965 


(b) Peel Village Developments Limited to cause Peel Village Homes Limited to repay, not later than 
June 30, 1965, its indebtedness to Goldale Limited in the amount of $75,000.00; and 


(c) Peel Village Developments Limited to indemnify Goldale Limited for any liability incurred by 
Goldale Limited under its guarantee of the bank loan of Peel Village Homes Limited, and Peel 
Village Developments Limited to obtain by.December 31, 1965 a complete release of the guarantee 
given by Goldale Limited to the bank in connection with the aforesaid bank loan. 


STATEMENT OF PROFIT AND LOSS 


FOR THE YEAR ENDED DECEMBER 31, 1964 


REVENUE: 

Dividends ou... Se ee ec ei mm $ 32,107.36 

Interest) osc diidudhicie enue caw ee ee 9,735.93 $ 41,843.29 
EXPENDITURE: 

Administrative expenses, including legal, secretarial, 

transtectand .audit*fees <.5.20.00 0 ee ee ee 12,835.39 

Taxes -onaproperty B66 chou ee ee ee Mee te 1,285.05 14,120.44 

NET): PROFTEMSORSTHE © YR <o casssn 3 ee ee A ee $.:27,722.85 


STATEMENT OF DEFICIT 


FOR THE YEAR ENDED DECEMBER 31, 1964 


BALANCE —= January 3152964 ioe. Gorges nthe gucn crac wnyathynee cage $871,018.90 
ADD: 
Investment in shares of unlisted mining company 
Written GOWN tO @ MOMMNAl Val, Wee esesccsos coups > oosesctncie haces 21,357.98 
892,376.88 
LEss: 
Net profit for the year .............. ite Pen en iui vabiohy coo Tam aa $ 27,722.85 
Promt on sale OF ‘In VOStneMOy ees nin sv esc eehaa 114,125.00 141,847.85 


BALANCE —— December 31,1964 02.2. aio ec ee ean $750,529.03 


FINANCIAL STATEMENTS 


GOLDALE LIMITED 


BALANCE SHEET AS AT APRIL 15, 1965 


ASSETS 
CURRENT: 
ARES See 8 Se BS a See eer Seek ee ee ee $ 208,281.76 
NR ee eli aly chi apes carnaivusawgnauensas 4,083.76 
OES SES 6 SS Ue a me a GRY Ee OE a 3,500.00 
Marketable securities (market value $1,464,679.00) 00.0000... 655,595.83 


Investment in shares of other companies 
CESS Sr IE a oe Ss 


Notes Receivable: 
For advances made to wholly owned subsidiary 
Seomtane Venere ptanice: i lmied: rr eh lu. wack ts. Lt ee. 


Due from Peel Village Developments Co. Limited (Note 2) .............. 
Loan to Peel Village Homes Limited (Note 2) 00.00.0000. 


MINING PROPERTIES: 


$ 871,461.35 


70,606.97 


44,000.00 
50,000.00 
17,500.00 


287,324.85 


Patented mining claims — Tisdale Township, Ontario .................... 275,096.17 
Mining claims — Murphy Township, Ontario .........0...0.0..0..0006. 5,006.18 
Broken Lot 5, Concession 1 — Hindon Township, Ontario ............ 1.00 
Mining claims — Courville Township, Quebec ...........0...0.0.0c000 5,140.00 
Mining claims — Duprat Township, Quebec .............0.....0.00:00000.. 21.00 
Mining claims — Evelyn Township, Ontario 2.000.000.0000... 2,060.50 
LIABILITIES 
CURRENT: 


iMecounts payabie"and accrued TabilMes:.... 0.0.6.2...) n ete 


CAPITAL STOCK: 


Authorized: 
5,000,600 shares without par value — 
CONSIGETATION NOC TORENCOCE «ohio i svcasdaaprennticts nee $4,000,000.00 
Issued and fully paid: 
SD OOO SIRES dace cn coast eee Oe a in fcc RARE ES SNARE ERE 2,078,726.18 
2,078,726.18 
| Sai ap age eee male oR A AY NI ihe BETH EE Oe Oy bed CER AOR Anse 739,758.36 


$1,340,893.17 


$ 1;925.35 


1,338,967.82 
$1,340,893.17 


The attached Notes are an integral part of these Financial Statements and should be read in conjunc- 


tion therewith. 


Approved on behalf of the Board: 


“K. A. ROBERTS”, Director. 


“P, C. FINLAY”, Director. 


GOLDALE LIMITED 


NOTES TO FINANCIAL STATEMENTS AS AT APRIL 15, 1965 


1. Goldale Limited has guaranteed a bank loan of up to $500,000.00 for Peel Village Homes Limited and 
has deposited certain of its securities as collateral. 


to 


Under the terms of an agreement dated November 25, 1964, the Company sold to Peel Village 
Developments Co. Limited 56,000 Preference Shares and 2,000 Common Shares of Peel Village Homes 
Limited (being all the issued and outstanding Preference and Common Shares other than the five Directors’ 
qualifying shares of that company) in consideration of the following: 


(a) The sum of $158,000.00 payable by Peel Village Developments Co. Limited as follows: 


$58,000.00 on December 31, 1964 

25,000.00 on or before March 31, 1965 
25,000.00 on or before June 30, 1965 
25,000.00 on or before September 30, 1965 
25,000.00 on or before December 31, 1965 


The first three instalments above, viz. $58,000.00 due December 31, 1964; $25,000.00 due March 
31, 1965, and $25,000.00 due June 30, 1965, have all been paid by Peel Village Developments 
Co. Limited to the Company to date. 


(b) Peel Village Developments Co. Limited to cause Peel Village Homes Limited to repay not later than 
June 30, 1965, its indebtedness to Goldale Limited in the amount of $75,000.00. 


Peel Village Homes Limited have repaid to date the sum of $57,500.00 to the Company, leaving a 
balance of $17,500.00 still to be paid as at April 15, 1965. 


(c) Peel Village Developments Co. Limited to indemnify Goldale Limited for any liability incurred by 
Goldale Limited under its guarantee of the bank loan of Peel Village Homes Limited, and Peel 
Village Developments Co. Limited to obtain by December 31, 1965 a complete release of the 
guarantee given by Goldale Limited to the bank in connection with the aforesaid loan. 


STATEMENT OF PROFIT AND LOSS 
For the period November 1, 1964 to April 15, 1965 


INCOME: 

Dividends .cs..cccads. en ee ee eee $ 18,260.56 

ATOR ESE oo ies 8 ven lene ee S15 1.67. $ 2141298 
EXPENDITURES: 


Mining Properties 


Counville Township, OQuebee 0 )oings nee: $. 703.33 
Murphy, Township, Ontario. 0.5. ..00.00.scseeeoson. 109.30 812.63 
Administrative Expense 
Office Services — Accounting, etc. ........... seen teeta 900.00 
‘TranslerAgentscess; ctemiiue wen. sete 977.07 
Peranster eel aX or Me Bape. onl imac ee eee 200.00 
Stock Exchange Fees, Printing, etc. .................... 495.85 
Annual Meeting Expense — Reports, etc. .......... oll 52, 
Legab andeAndit icin 2 2s) ois racse manent «+ *« §:5,100.00"* 
Pension. Fund ge. nr wee hc eee 1,500.00 
Interest & Bank- Charges tet... 55. oc0c vt osenes 13793 
Ontatio Corporatiom A ar... 0 os. setae eepeteues 12.80 9,935.17 10,747.80 
NET PROPET FOR ‘THE PERIOD a fs test oaks facto $ 10,664.43 
STATEMENT OF DEFICIT 
For the period November 1, 1964 to April 15, 1965 
BALANCE — November. 1, 1964 .00...0000...c....ccstemeveeeeeedh $847,451.58 
ADD: 
Loss on Sale of Investments ......0.0..00..cccecccoccceeeseeees $ 5,569.22 
Written off on revaluation of unlisted shares ......... 21,269.08 26,838.30 
$874,289.88 
DEDUCT: 
Net Profit for the: period) 1.4.2.) epee asaya ere 10,664.43 
Profit on Sale of Securities’ ........te esses ses 120,026.25 
Refund from Prospecting Syndicate : 
PLE VIGUSLYy* WHEN OHI seins Aen dt 3,840.84 18453152 
BALANCE — April 15, 1965 to Balance Sheet .............. $739,758.36 


GOLDALE LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the period November 


1964 
Nov. 1 WorKING CAPITAL 


Source of Funds: 
Net Profit for the period 


Realization of Investment in and 
advances to Subsidiary Company 
— Peel Village Homes Limited: 


Advances 
Less — Still owing at date 


Profit from Sale of Securities 


Refund from Prospecting Syndicate 
previously written off 


Source of Funds 


Application of Funds: 


Advances to wholly owned subsidiary 
— Goldale Acceptance Corporation 


Purchase of Shares in Agents 
General Insurance Company Limited 


Staking Cost 
Claims — Evelyn Township, Ontario 


Loss on Sale of Securities 


Application of Funds 
Increase in Working Capital 


WoRKING CaPiITAL — April 15, 1965 


1, 1964 to April 15, 1965 


$ 10,664.43 
$158,000.00 
50,000.00 108,000.00 
144,750.00 
17,500.00 127,250.00 
20,026.25 
3,840.84 


$269,781.52 


44,000.00 
11,400.00 


2,060.50 
__ 5,569.22 
$ 63,029.72 


Approved on behalf of the Board: 


$662,784.20 


206,751.80 
$869,536.00 


“K,. A. ROBERTS”, Director. 


“P, C. FINLAY”, Director. 


GOLDALE LIMITED 


INVESTMENTS — AprRIL 15, 1965 


MARKETABLE SECURITIES 


Aa. di Tadustriess Ine: 9. eee 
Canadian-Australian Explor. Ltd. .... 
Dome. Mines’ Limited oo. .ccencaso--r as 
Hollinger Cons. Gold Mines ............ 
Kerr-Addison Mines Limited .......... 
Labrador Mining & Exploration Ltd. 
Mattagami Lake Mines Limited ...... 
Newlund Mines Limited ............. Oy 
Noranda Mines Limited .................. 
Orchan Mines Limited ...............¢s¢< 
Peel-Elder “Limtted> = Fer is 
Towagmac Exploration Co. Ltd. ...... 
George “Westen a A cn ateergeceee 


NUMBER 
OF SHARES 


5,000 
Wee 
200 
2,600 
t350 
640 
425 
1,000 
19,378 
800 
25,780 
31,111 
450 


INVESTMENTS IN SHARES OF OTHER COMPANIES 


(Unlisted or Escrowed) 


Agents General Insurance Company 
Lgmited 5.00 ee ee oc: aoe eee 


Birch Bay Gold Mines .................0... 
Cove Vitamin Gana ageeatsae eae te 
Dex Mining Syndicate ...................... 
Rososeia~ Girl Mines” 64... acts dhconip ns 


KRyak, Quebec Mines 27428. cn ee 
Normont Prosp. Syndicate .............. 
Potluck Exploration Limited ............ 
Proprietary Mines Holdings ............ 
Shoppers Bowling Lanes 

PECECOOG Atel od ee ten se 

CONIINIOD cca ncs Ours ee ee 
Towagmac Exploration Co. Ltd. ...... 
Taylor Exploration Limited ............ 


NUMBER 
OF SHARES 


57 
241,224 
150 

28 
10774 
554,400 
400 

150 
5,667 
10,000 


5,200 
10,400 
280,000 
450 


10 


Book 
VALUE 


$ .153337,92 


BAA Be! 
3,425.00 
78,283.13 
15,177.00 
19,294.00 
4,568.75 
2,744.00 


228,469.15 


5,520.00 


272,860.67 


618.26 
6,020.00 


$655,595.83 


Book 
VALUE 


11,400.00 
1.00 
3,346.50 
5,002.00 
1.00 
27,053:18 
1.00 

1.00 
5,667.00 
2.00 


5,200.00 
10,400.00 
2,531.34 
1.00 


$ 70,606.97 


MARKET VALUE 


@ 
$ 2.% 
.O7¢ 
$39.1%4 
$31.% 
$ 8.% 
$40.% 
$21.% 
.19¢ 
$56.% 
$ 5.% 
$ 8.00 
.10¢ 
$22.00 


13,125.00 
647.00 
7,850.00 
82,225.00 
11,812.00 
25,840.00 
9,127.00 
190.00 
1,090,012.00 
4,600.00 
206,240.00 
3,111.00 
9,900.00 


$1,464,679.00 


aon ih ee 


cents ae soca: seat 5 cin are mgt 
paprre dip x Cong se 
ae aes Fg ermal a 
dpivd trust 2, 


pst cao Asee Paget i x ‘ 
ph tae red danke eon E set Re 


ea ~ Fie Uae 


uae OOF ia 
bal - wend ayers eae 5 om sonst ch 


we. _? 
aes aa == 


e sae wes ey 
ad aden aah a —em, aie eeeantta <— 


7; ae Suet ees: 


~ Toe 
Pee: S 


. a 


ete ar'le 


. Brief 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


Particulars 6 


CANADIAN GOLDALE CORPORAT ON LIMITED 


Full corporate name of Company 
Incorporated under The COmpanies Act (Ontario) 
by Letters Pate dated August 22, 1919 
2. Se 


Ofporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 


OCK EXCHANGE 


FILING STATEMENT NO, 1415. 
FILED, MARCH 4th, 1966. 


Reference is made to previous 


FILING STATEMENT filing Statement No. 1307. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 
office address. 


. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


. Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


This Statement is filed with respect to the purchase 
by the Company on the open market of 333,333 shares 
of the capital stock of O'Brien Gold Mines Limited 
for $500,000.00, and the sale by the Company of 
5,000 shares of the capital stock of Noranda Mines 
Limited for a net price of $266,716.00. 


2402 Bank of Nova Scotia Building, 
44 King Street West, Toronto 1, Ontario. 


PRESIDENT and 
DIRECTOR 


KENNETH A. ROBERTS, 

Suite 906, 

11 Adelaide Street West, 

Toronto 1, Ontario. 

President of Peel-Elder Limited since 
1949. Engaged as a Mining Executive 
and Practicing Physician for more 
than the past 13 years. 


VICE-PRESIDENT 
and DIRECTOR 


CHARLES FERGUSON WATSON, 

1 Peel Village Parkway, 

Brampton, Ontario. 

President of Peel Village Developments 
Co. Limited for the past 5 years, and 
engaged in construction and land 
development projects on his own account 
for the previous 7 years. 


SECRETARY- PERCY CLAIRE FINLAY, 

TREASURER and 2402 Bank of Nova Scotia Building, 

DIRECTOR 44 King Street West, Toronto, Ontario. 
Partner in the legal firm of Holden, 
Murdoch, Walton, Finlay, Robinson, 
Pepall & Harvey for the past 27 years, 
and Senior Executive and Officer in 
several other Mining Companies. 

DIRECTOR EDWIN J. HENWOOD, 
29 Brinloor Blvd., Scarborough, Ont. 
Executive with the Prudential 
Insurance Company of America for 
more than the past 6 years. 

DIRECTOR WILLIAM HOGLE GILLELAND, 


234 Eglinton Avenue East, Toronto, 
Ontario. 

Partner in the firm of Gilleland & 
Janiss, Architects, for more than 

5 years, and previously a partner in 
the firm of Gilleland & Strutt, 
Architects, for more than the previous 
6 years. 


Authorized Capitalization - 1,000,000 shares 
without par value, of which 335,680 shares are 
issued and outstanding. 


The Company has hypothecated certain of its 
securities as collateral for a bank loan of 


$200,000.00, and has also deposited certain of its 
securities with various Brokers as collateral 


There are no Treasury Shares or other securities 
now the subject of any Underwriting, Sale or Option 
Agreement or of any proposed Underwriting, Sale or 
Option Agreement. 
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. Names and 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
plans, 
posed expenditure of proceeds of sale 


development including pro- 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


. Names and addresses of persons who 


have received or will receive a 
greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Not applicable 


There are no payments in cash or securities of the 
Company made or to be made to a promoter or finder 
in connection with any proposed underwriting or 
property acquisition. ‘ 


Surface and geophysical work is planned on the Sout 
Half of Lot 4, Concession 5, Township of Murphy, 
Porcupine Mining Division, Province of Ontario, 
owned by the Company. 


The Company proposes to continue carrying on general 
prospecting and examining worthwhile mining prospects 
with a view to acquisition and investment therein, 
and insofar as it may be consistent with the above and 
to the extent ok the Company will maintain its 
investment portfolio. 

In addition, the Company will furnish further funds 
to its wholly-owned subsidiary, Goldale Acceptance 
Corporation, which carries on the business of an 
acceptance company. 


During the past year, preliminary exploration work 
was completed on the 20-claim group in Courville 
Township, Province of Quebec, upon which the Company 
had a working option agreement. However, due to 
inconclusive results, the option agreement was 
terminated. 


The Company also allowed its ll-claim group in 
Evelyn Township, Porcupine Mining Division, 
Province of Ontario, to lapse, due to unfavourable 
results obtained on surrounding properties. 


Not applicable 


Not applicable 


Not applicable 


sever 


_ FINANCIAL STATEMENTS 


CANADIAN GOLDALE CORPORATION LIMLTED 


BALANCE SHEET 


as at 
February 7th. 1966 
A-S-5-E T'S 
Uurrent 
Cash in banks 40,033.51 
Accounts Keceivable 273676 
Loan Keceivable 3,650.00 
Marketable Securities 
(Market Value #2,069,170.00) 1,219,404.92 1,263,462.19 


investment in Shares of Uther U@mpanies 
(Unlisted or Escrowed) 70,606.97 


investment in and Advances to wholly owned 
Subsidiary - Goldale Acceptance Limited 


Shares:- 
Preference 5,000.00 
Common 5,000.00 10,000.00 
Notes Receivable for Advances made 442,260.00 452,260.00 
Office “urniture $50.00 


Mining Froperties 
Patented “ining Ulaims 


Tisdale lownship, Untario 275,096 17 
Mining Ulaims - Murphy 
‘Township, Ontario 5,006.18 
Broken Lot 5, Loncession l, 
Hindon lownship, Ontario 1.00 260 103.35 
‘pe 3 067, 282 ® me 
bend Ate, 1d yk A ee 
Lurrent | 
Bank Loan 200,000.00 
Payable to brokers BOL, Sa5.13 
Loan Payable 10,000.00 
Accrued Liaoiities 279-10 SLavteter3 
Vapital Stock 
Authorized - 1,000,000 Shares Without Par 
Value not to exceed $8,000,000.00 
ee a fully paid:- 
335,680 Shares 2,076, [120418 
: a One Mee TB 
Deficit Bet, 0169) 1.5555 155.20 
pe .067, 282.51 


Approved on behalf of the board: 


Director 


Director 


— 


ee 


Income 
Dividends 29,082.04 
Interest ~18,91.b.31 47,996.35 
Expenditures 
Mining Properties 
Tisdale Township, Ontario 72.476 
Murphy ‘ownship,. Ontario 24.85 
Hindon l'ownship, Ontario 27.05 124.66 
Administrative Expense 
Office Services 1,500. 00 
Transfer Agents Fees & Expense 3; , 592.76 
Transfer Tax "319.88 
Stock Exchange Fees and Printing 2,030.10 
Annual Meeting Expense . . 
' Printing Reports, etc. 517.70 
Printing Stock Certificates 3,292.70 
Printing Letters of Transmittal . "262.96 
Ontario Vorporation Tax 
and Filing Fees 116.81 
Supplementary Letters Patent 2,695.00 
Interest 10 "160. - 
Pension Fund Ls aos A 
Postage and Maili etc. 
Te a pe "505.80  27,552030  _27,676.96 
Net Profit for period #20 , 319 39 


STATEMENT OF DEFICIT 
For the period April 16th. to February 7th. 1966 


1965 
April 16 Balance brought forward 739 , 75836 
Add 
Mining Claims Written Off 
Courville Township, P.@. 5,140.00 
Duprat Township, P.Q. 21.00 
Evelyn Township, Ontario 2,060.50 
income Tax for prior years 
1961, 1962 and 1963 3,230.88 
Loss on Sale of Securities Luho. 5) 11,894.93 
751,653.29 
Deduct 
Profit on Sale of Securities 207,766.00 
Net Frofit for period 20,329.39 _228,085.39 
Balance February 7th. 1966 to Balance Sheet p523, 567-90 


CANADIAN GOLDALZ CORPORATION LIMITED 
INVESTMENTS - February 7th. 1966 


| Number of book 
larketable Securities Shares Value 
A.J. Industries inc. 5,000 15,337.92 
| Dome Mines Limited 200 3,425.00 
| Hollinger Vons. Gold Mines 2,800 84, 303.13 
| Kerr Addison Mines 1 35o—, 15,177.00 
| Labrador Mining & Explor. Uo. 640 19,294.00 
| Mattagami Lake Mines 425 4, 568.75 
| Newlund Mines Limited . 1,000 2, 744200 
| Noranda biines 14, 378 169,519.15 
| Urchan Mines 800 5,520.00 
O'brien Mines 333,303 500,000.00 
| Peel-Hlder Limited 6,780 391,045.81 
| Towagmac Exploration Vo. Ltd. pate a 618.2 
George Weston "A" 4.50 6,020.00 
| Win-Eldrich ‘lines 1,859 1,831.90 
el 219,404.92 
nvestments in Shares of 
ther Companies Number of book 
| (Uniisted or Escrowed) shares _ Value 
| Agents General Insurance Co. yy! 11,400.00 
| Birch Bay Gold lines Aled eal 1.00 
| Cove Vitamin 150 3, 346450 
| Dex Mining Syndicate 28 5,002.00 
Gibson Girl ines OO LiL 1.00 
| Jean Lake Lithium iiines . 554,400 PAV AO ei Pe 
| Kyak Quebec »-ines L090 00 
Normont Prospecting Syndicate 150 1.00 
| Potluck Exploration 5,667 5,667.00 
Proprietary Mines &« Holdings 10,900 2.00 
| Shoppers cowling Lanes 
Preference 5,200 5,200.00 
Common 10,400 10,400.00 
| Towagmac Exploration Uo. 280 , 000 2, 5 3a 3k 
Limited 
| Taylor Exploration 450 St OQ 
$70,606.97 


w 


Market Valu 
a a 


22,500.00 
8,550.00 
77,000.00 
16,537.00 
21,120.00 
7,650.00 
190.00 


762,034 200 


3,720.00 


483, 33200 
652,845.00 


3 422.00 
9,900.00 


370.00 
$e ,069 170.00 


Working Gapital - April loth. 1965 
Source of funds . eed 
Net Profit for the period 
Profit on Sale of Securities 


Realization of Receivable from 
Peel Village Vevelopments Vo. Limited 


Realization of Heceivable from 
Peel Village Homes Limited 


Application of funds 
Purchases of Preference and 
Common Shares in wholly-owned 
subsidiary - Goldale Acceptance Limited 


Increase in Advances to wholly-owned 
subsidiary - Goldale Acceptance Limited 


Purchase of Uffice Furniture 
Loss on Sale of Securities 


Payment of income axes 
for prior years, 1961, 1962 and 1963 


Decrease in Working Uapital 


Working Vapital - ebruary 7th. 1966 


Approved on behalf of the Board: 


Vpicliy: ls 
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Director 


Director vor 


20,319.39 
207,766.00 


50,000.00 


17,500.00 
295 585 239 


10,000.00 


on 
\. 836.00 


Paes 


1,442.55 


3,230.88 


ol er Eee S 


$869 , 536-00 


118,198.04 
$751,337.96 
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GOLDALE ACCEPTANCE LIMITED 


STATEMENT OF DEFICIT 


FOR THE PERIOD FROM INCEPTION OF THE COMPANY, 
MARCH 8, 1965, TO DECEMBER 31, 1965 


Loss for the period $15,638.95 


Organization and incorporation costs written off 13351117 


Balance - December 31, 1965 $16 ,970,12 
SSS eS 
STATEMENT OF PROFIT AND LOSS 


FOR THE PERIOD FROM INCEPTION OF THE COMPANY 
TO DECEMBER 31, 1965 


Revenue 
Earned service charges and interest 
on receivables $62,805.82 
Expenses 
Cost of borrowed money: 
Interest on demand loans $ 7,976.46 
Interest on advances from parent 
company 17,854,60 
25,831.06 
Provision for losses on receivables 27,870.14 
General and administrative expenses 24 743,57 78 444,77 
Loss for the period $15,638.95 
SSS 


Eddis and Associates, Chartered Accountants 8 


GOLDALE ACCEPTANCE LIMITED 
SCHEDULE OF GENERAL AND ADMINISTRATIVE EXPENSES 


FOR THE PERIOD FROM INCEPTION OF THE COMPANY, 


MARCH 8, 1965, TO DECEMBER 31, 1965 


Advertising and business promotion $ 2,473.39 
Auto expense 1,940.57 
Capital and place of business tax 217.00 
Credit reports 17385. 25 
Depreciation - office furniture 334,19 
Legal and audit — ; 750.00 
Office supplies and miscellaneous 3,796.65 
Salaries 13',491°92 
Telephone 354.60 


$24,743.57 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR ‘THE PERIOD FROM INCEPTION OF THE COMPANY 


MARCH 8, 1965, TO DECEMBER 31, 1965 


Source of Funds 


Sale of capital stock $ 10,005.00 
Advances from parent company, 
Canadian Goldale Corporation 
Limited 442,260.00 
Service charges received in 
advance, i.e. added to notes 
receivable but applicable to 
future years' income 143 ,004.88 $595, 269.88 


Application of Funds 
Loss for the period, after 
deducting $334.19 depreciation 
which does not represent a 


disbursement of funds 15,304.76 
Purchase of office furniture 1,670.95 
Organization and incorporation 
costs De Py 18,306.88 
, ; 
Working capital provided $576,963.00 


. Names, addresses and shareholdings 


. : 
16. Names, and addresses of persons 
whose’ shareholdings are large 


iV 


19. 


Name 


Shares Held 


of five largest registered shareholders Davidson & Co., 4l, 787 
and if shareholdings are pooled or 25 Adelaide Street West, 
escrowed, so stating. If shares are Toronto 1, Ontario. 
registered in names of nominees or in 0 
street names, give names of benefi- Scotco, and 29 , OC 
cial owners, if possible, and if 10889 Wilshire Blvd., 
names are not those of beneficial Los Angeles, California. 
owners, so state. ‘Kenneth A. Roberts, 23 ,000 
Suite 609, 
ll Adelaide Street West, 
Toronto 1, Ontario. 
Roytor #1 Account, 19,000 
c/o Royal Bank of Canada, 
2 King Street East, 
Toronto 1, Ontario. 
Scottish Holdings Limited, 15,000 


c/o W. Christie, 
Trade Winds Building, 
Nassau. 


The Company is advised that E. J. Henwood, a Director 


2 


of the Company, is the beneficial owner of the 


19,000 shares registered in the name of Roytor #1 
The Company is advised by Scottish Holdings 


Account. 
Limited that it is the beneficial owner of the 
15,000 shares registered in its name, and is the 
owner of additional shares held in street form. 


The Company has no knowledge as to the beneficial 
ownership of the shares registered in the names of 


Davidson & Co. or Scotco. 


So far as the Company is aware, there are no 
persons in a position to elect or cause to be 


enough to materially affect control 
of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


elected a majority of the Directors of the Company 
except the present Directors who are probably in a 
position to do so upon a solicitation of proxies. 


See Schedule of Investments as at February 7, 1966, 
attached to the Balance Sheet. 


There are no lawsuits pending or in process 


against the Company or its properties. 


There are no material contracts entered into which 
are still in effect and which are not disclosed in 


the foregoing. 


There are no other material facts, and the shares 
of the Company are not in the course of primary 
distribution to the public. 


DATED 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


CANADIAN PORATION. LIMITED 
6 * B CORPORATE 
K.A, Roberts y idenfAL 
bhi A And - 
P.C, Finlay n etary 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item ] above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


10 


February 15th, 1966. 


I A REPRO- 
ITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH IS 
GET IN TF THE ORIGINAL FILED. WITH THE EXCHANGE BY THE COMPANY AND 1S 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO TOCK EXCHANGE 


FILING STATEMENT NO, 1564. 
FILED, JUNE 13th, 1967. 


AR85 


CANADIAN GOLDALE CORPORATION LIMITED 


@ Companies Act (Ontario) 
-! dated August 22, 191° 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


Reference is made to previous 


FILING STATEMENT Filing Statement No, 1415, 


(To be filed with respect to any material change in a company's affairs, including among other things, 
8n underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


a NE 
1. Brief statement of che material This Statement is filed in respect of - 
change in che affairs of the company 
in respect of which this statement is (a) The purchase by the Company of 500 common 
filed, shares and 3,750 preference shares of the 
eapital stock of Normco Limited, particulars 
of which are set forth in Schedule "A" hereto; 


(b) The sale by the Company of 360,000 common 
shares of the capital stock of OBrien Gold 
Mines Limited, particulars of which are set 
forth in Schedule "B" hereto; and 


(c) The purchase by the Company of a block of 8 
apartment buildings containing 880 suites in 
Flemingdon Park, in the Borough of North York, 
in the County of York, Province of Ontario, 
particulars of which are set forth in 
Schedule "C" hereto. 


See Schedules "A","B" and "C" on page 3. 


2. Head office address and any other 2400 The Bank of Nova Scotia Building, 


office address. 44 King Street West, Toronto 1, Ontario. 
4 f PRESIDENT and KENNETH A. ROBERTS , 
3. Names, addresses and chief occupa- DIRECTOR Suite 906 


tions for the pasc five years of 


lajde St Fic 
Present or proposed officers and 11 Adelaide St. West, 


Toronto 1, Ontario. 


cisaceens; President and General Manager of 
Peel-Elder Limited. 
VICE-PRESIDENT CHARLES FERGUSON WATSON , 
and DIRECTOR 1 Peel Village Parkway , 
Brampton, Ontario. 
President of Peel Village 
Developments Co. Limited. 
SECRETARY- PERCY CLAIRE FINLAY, 
TREASURER and 2400 The Bank of Nova Scotia Bldg. , 
DIRLCTOR 44 King St. West, 
Toronto 1, Ontario, 
Partner in the legal firm of 
folden, Murdoch, Walton, Finlay, 
Robinson, Pepall & Harvey. 
DIRECTOR WILLIAM HOGLE GILLELAND , 
234 Eglinton Ave. East, 
Toronto, Ontario. 
Partner in the architectural firm 
of Gilleland & Janiss. 
DIRECTOR ARTHUR H. HONSBERGER, 
18 Pinetree Crescent, 
Brampton, Ontario. 
Mining Engineer. 
4. Share capitalization showing author- Authorized Capitalization - 1 ,000 ,000 shares 
ized and issued and outstanding without par value, of which 335,080 shares are 
capital. issued and outstanding. 
5. Particulars in respect of any bonds, The Vollowing regages were outstanding as of 
debentures notes, mortgages charges, May dst es 2/, in connection with the ajarument 
liens or hypothecations outstanding. buildings referred to in Item 1(c) above »hamely:= 


First Mortgages to - 

(1) Royal Trust Company, on Block D-1 - 
$1,032,406.39, with interest at os, 
Term 30 years, amortized principal and 
interest payments of $6,615.42 month Ly, 
Matures June Ist, 1995, 


(2) Montreal Trust Company, on Block D-2 and part 
of Block D-5 - $2,670,040. 6, with interest 
at 03%, Term 30 years, amortized principal and 
inlerest payments of $17,497.86 monthly, 
matures December ist, 1993. 


(3) The Canada.Life Assurance Company, on Block D-4, - 
1, 349,320.22, with interest at 61%, Term 30 
years, amortized principal and interest 
payments of $8,716.00 monthly, matures 
November lst, 199). 


(4) Montreal Trust Company, on Block G-2 - 

P3872 821.04, with inte: t at 62%, Term 30 
amortized principal and interest 
! nts of $5,897.51 monthly, watures 
November Ist, 1994. 


(5) Royal Trust Compan on Block H-2 - 
BOY, ui Pany i : : 
pl, lle, 736,71), with interest at aw, Lern 25 
years, amortized principal and interest 
a yin of $8,571.29 menthly, matures June Ist, 


2econd Mortsape’ t 
Olric Investments Limited, blanket mort Tage 
on “all “real property =< pl ,310,2 elf de with 
interest at 62/0, monthly payments of yi , 800.00 
on account’ of principal plus interest ,» matures 
December JURE 1975" 
Third Mortzage to - 
nvestments Limited, blanket mortgaze 
real property $1,477,500.00,. with 
at 7, interest payable monthly and 
payment Ao account of principal in the amounts 


ol $150,000.00 on January Ist, 1908, 
$100,000.00 on July lst, 1968, $100,000.00 on 
January 1yo9, and balance on maturity 

Ty 


JEL SCEI Oe Lr 


10. 


11. 


13. 


14. 


15. 


have 


Detatls of any treasury shares or 
other securities now che subject of 
any or option 
agreement or of any proposed under- 


writing, 


underwriting, sale 


sale or Option agreement. 


Names and addresses of persons 
having any interest, direce or in- 
direct: in underwritten of optioned 
shares or other securities of as- 
signments, present or proposed, 
and, if any assignment is contem- 


plated, particulars thereof. 


Any payments in cash of securities 
of the company made or to be made 
fo a promoter of finder in connection 
with a proposed underwriting of pro- 
perty acquisition, 


Brief statement of company's furure 
plans, including pro- 
posed expenditure of proceeds of sale 


development 


ol treasury shares, if any. 


Brief stacement of company's chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
received of will receive a 
freater than 5% incerest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 


dresses of persons having a greater 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statemenc of the 
terms of escrow or che pooling agree- 
ment 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares shareholdings 


(If shares are regiscered in the names 


and their 
of nominees or in sweet names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 
of five largest regiscered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
if and it 
those of beneficial 


cial owners, possible, 


names are not 


owners, so state. 


There are no treasury shares or otner securities 
now the subject of any underwriting, sale or 
option agreement or of any proposed underwriting, 
sale or option agreement. 


Not applicable 


There are no payments in cash or securities of the 
Company made or to be made to a promoter or finder 
in connection with any proposed underwriting or 
property acquisition. 


The Company will continue its land development 
program through the acquisition and construction 
of apartment houses and other income-producing 
properties, and the administration of same. In 
addition, the Company proposes to continue its 
examination of worthwhile mining properties with 
a view to the acquisition and investment therein. 
The Company will also continue to furnish funds 
to its wholly-owned subsidiary, Goldale Acceptance 
Limited, which carried on the business of an 
acceptance company. : 


Although several mining prospects were examined 
the Company did not acquire any interest in 
mining properties during the last year. 


There are no specific property or other assets 
intended to be purchased by the Company at present, 
but property or other assets may be acquired in 
the future in the ordinary course of business. 


The names and addresses of those persons holding 
more than a 5% interest in Hiwako Investments 
Limited, the vendor of the property referred to 
in Schedule "A" attached hereto, are as follows:- 


Walter Koch and his wife, Hildegard Koch, 
of 1 Berlin 33, Taubertstr 13, are the owners 
of all shares of Hiwako Investments Limited. 


See Schedule "A" on page 3. 


Not applicable 


Not applicable 


en 


Name Shares Held 
Davidson & Company, 00 , 4.56 
25 Adelaide St. West, 

Toronto 1, Ontario. 

Scotco, 29 ,000 
10889 Wilshire Blvd., 

Los Angeles, California. 

Dominion Securities Co., 22,500 
50 King St. West, 

Toronto 1, Ontario. 

Thomson, Kernaghan & Co. Ltd., 72S ae Be 
365 Bay Street, 

Toronto 1, Ontario. 

Wood Gundy Securities Limited, 18,050 


36 King Street West, 
Toronto 1, Ontario. 


The Company is advised that K. A. Roberts, his 
wife and children, are the beneficial owners of 
20,327 shares in accounts with Davidson & Company. 
Save as aforesaid, the Company has no knowledge 
as to the beneficial ownership of the shares 
registered in the names of Davidson & Company, 
Scotco, Dominion Securities Co., Thomson, 
Kernaghan & Co. Ltd. and Wood Gundy Securities 
Limited. 


SCHEDULE "At 


On April 14th, 1967, Canadian Goldale Corporation Limited 
purchased from The Clarkson Company Limited, Trustee of the Estate of 
Prudential Finance Corporation Limited, a bankrupt, 500 common shares 
and 3,750 preference shares of the capital stock of Normco Limited 
for $180,000.00. The aforesaid shares represent 42% of the issued 
and outstanding common and preference shares of Normco Limited. An 
additional 42% of the issued common and preference shares of Normco 
Limited are owned by Peel Village Developments Co. Limited, a wholly- 
owned subsidiary of Peel-Elder Limited. 


Normco Limited, a private Ontario company, owns approximately 
65 acres of land bounded on the north by the Macdonald-Cartier Freeway, 
on the east by the Don Valley Parkway, and the westerly part of the 
property is bisected by Don Mills Road. The premises has been zoned 
for the construction of 1,384 apartment suites in 5 high-rise towers 
to be located adjacent to Graydon Hall, which is located on the lands 
owned by Normco Limited and will provide the nucleus of a club and 
recreational facilities for the apartment buildings. 


SCHEDULE ™B" 


On April 14th, 1967, Canadian Goldale Corporation Limited 
sold to The Clarkson Company Limited, Trustee of the Estate of 
Prudential Finance Corporation Limited, a bankrupt, 360,000 common 
shares of the capital stock of O'Brien Gold Mines Limited, based on 
the sale price of 50¢ per share, and Canadian Goldale Corporation 
Limited granted to the Trustee an option to purchase on or before 
April 14th, 1968, a further 100,000 common shares of the capital stock 
of O'Brien Gold Mines Limited at the price of 55¢ per share. 


SCHEDULE "Cc" 


On May 3lst, 1967, the Company completed the purchase from 
Hiwako Investments Limited of 8 apartment buildings containing 880 
fully rented suites, in Flemingdon Park, Borough of North York, County 
of York, Province of Ontario, and being composed of Blocks D-1, C-2 
and part D-5, D-4, G-2, and H-2, Plan M-834, Borough of North York, 
being 7 .and,11 Rochefort Drive, 10-12 St. Dennis Drive, 30, 32 and 34 
St. Dennis Drive, 48 Grenoble Drive and 1 ‘Deauville Lane, in the said 
County of York, for the sum of $10,380,000.00. Canadian Goldale 
Corporation Limited assumed five separate first mortgages covering 
the real property in the total amount! of $7,041, 304.00, which mortgages 
carry interest rates at from 63% to 67% and mature in the years 1993 
to 1995, assumed a second mortgage covering all the real property in 
the amount of $1,310,214.00 with interest at the rate of 62%, which 
mortgage matures in 1975, paid the sum of $550,000.00 in cash subject 
to adjustments, and the balance of $1,477,500.00 was secured by at 
third mortgage given back to the vendor, with interest at 7%, maturing 
in 1975. : 


The aforesaid Agreement was strictly an arms! length agree- 
ment, negotiations having been originally commenced by the Company's 
President and Vice-President with officers of Hiwako Investments 
Limited. The resulting purchase price was based on warranties made by 
the Vendor in the Agreement, to the effect that the annual gross income 
from the properties would not be less than $1,400,000.00, based on 
leases in force, suite rentals and rate of occupancy at the time of the 
purchase. 


The following is a summary of the comparative estimated gross 
income and expenses for the years ending May 3lst, 1967 and May 3lst, 
1968. 


May 3Blst, 196 May 3lst, 1968 
Gross Income $1,400 ,000.00 $1,450 ,000.00 
Expenses 
Wages $ © 36,000.u0 $ 36,000.00 
Hydro 36,000.00 36,000.00 
Water 17,000.00 17,000.60 
Heating 86,000.00 86,000.00 
Maintenance & : 

Repairs 60 ,O00. 00 60 , 000. 00 
Insurance 7,500.00 7,500.00 
Realty Taxes 280,000.00 300,000.00 
Management & - 

eabine 30,000.00 30,000.00 
Mortgage Interest 936,575.00 Ete 
Contingencies 12 .,.500...00 12,500. 
TOTAL EXPENSES $1,101,575.00 Sh 2257000). OO 

Estimated Net Profit 
eee Taxes 298 425.00 225,000. 00 
$1 , 4.00 ,000.00 $1, 450,000.00 


The aforesgid figures do not take into consideration the 
principal payments to be made on the outstanding mortgages on the 
properties. 


= 


FINANCIAL STATEMENTS 


CANADIAN GOLDALE CORPORALTON LIMITED 


AND ITS SUBSIDIARY COMPANY 


CONSOLIDATED BALANCE SHEET 
AS AT MAY 31st. 1967 


AS SE IS 


Cash, Notes and Accounts Receivable 
Cash 
Receivable from Power Corporation 
of Canada & Consolidated Paper 
Corporation (Note 2) 


Notes Receivable 
Commercial Instalment 
Loans & Other Commercial 
Obligations 1,417,940.00 
Less: Allowance for 
Doubtful Receivables 86,651.00 


Accounts Receivable 


Prepaid Expenses ~ 
Property Taxes, etc. 


Investment in Shares of Other Companies 
isted at Cost 
(Quoted Market Value - $427,634.95) 
Less: Allowance for decline 
in Market Value 


Unlisted or Escrowed 


At Cost 182,619.82 
Less: Allowance for estimated 
Loss on Realization 100, 000.60 


Investment in Other Enterprises (Note 3) 


Revenue Properties 
and, Apartment Buildings 
& Equipment 
Land Transfer Tax, etc. 
Retail Sales Tax 


Mining Properties 
Patent Mining Clains, 
Tisdale Township, Ontario 
Mining Claims 
Murphy Township, Ontario 
Hindon Township, Ontario 


Fixed 
Office Furniture at Cost 
Less Accumulated Depreciation 


Other 
Sundry Accounts Receivable 


LLU Bev ate days 


S 


Demand Loans, Mortgarpes and Accounts Payable 
ank Loan and Uverdraft - Secured 
Due to Brokers - Secured 
Loans Payable - Secured 
Other Loans Payable 
Contract Hold Back 
Mortgages Payable - Due 
Within One Year 
Mortgage Interest Allowed Purchaser 
Property Taxes 
Prepaid Rents & Security Deposits 
Accounts Payable 
Kstimated Income Taxes Payable 


Unearned Service Charges 
Mortgazes Payable - (Note 4) 
Capital and Deficit 
Capital Stock:- 
Authorized - 1,000,000 Shares of No Par Value 


Consideration not to exceed $8,000 


Issued and Fully Paid 
335,680 Shares 


Deficit 


APPROVED ON bEHALF OF THE BOARD OF DIRECTOKS: 


__ Director 


Director 


49,554 230 


419,700.00 


1,331, 289.00 
14,964.89 


189,000.73 


504,195.15 


76, 500,00 
427,695.15 


_ 82,619.82 


10,385 ,000.00 
40,388.00 
14,000.00 


50,000.00 
5,006.18 


1.60 


614,311.00 
282 294.78 

9,000.60 
85,000.00 
34,280.00 


266,220.00 
38,084.06 
57,415.73 

108, 248.33 

3,875.00 
4s 467685 


1), 000,00 


2,078, 726.18 


59,608.43 


2,004 , 508.92 


510,314.97 
215,700.82 


10,439,388.00 


55,007.18 


1,613.00 


3,850.00 
$13 230,382.89 


1,503 ,196.75 
139,249.00 
9, 568,819.39 


2,019,117.75 
$13,230, 382.89 


CANADIAN GOLDALE CURPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


NOTES TO CONSOLIDATED BALANCE SHEET - MAY 31st. 1967 


1. The Consolidated Financial Statements 
include the Accounts of Goldale Acceptance 
Limited, a wholly owned subsidiary company, 
for the period January lst. to May 31st. 1967. 


2. Amount due from Power Corporation of Canada 
and Consolidated Paper Corporation Limited 
under terms of their offer to-purchase Common 
Shares of Dominion Glass Company Limited 
to the extent of 75% of these shares held by 
the Company at $15.00 per share $419, 700.00 


3. Investment in Other Enterprises:- 
Normco Limited - The Company acquired 


3,750 Preference Shares of $1.00 each 3), 750.00 
500 Common Shares Without Par Value 176,250.00 180,000.00 
Shoppers Bowling Lanes Limited 
5,200 Preference Shares 5,200.00 
10,400 Common Shares 10,400.00 
; batts P6700 
Advances 20,100.82 35,700.82 


$215,700.82 


4. Mortgages Payable mature at varying dates 
up to 1995 and bear interest rates at 


6-1/2%, 6-3/h% and The 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 
CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
FOR THE PERIOD JANUARY lst. to MAY 31st. 1967 


Revenue 


Earned Service Charges and 


Interest on Receivables 68,957.00 
Investment Income 30,160.20 99,117.20 
Expenses 
Cost of Borrowed Money 27,276.00 
Provision for Losses on Receivables 24,221.00 
General and Administrative Expense OO 68,801.12 
Net Profit for period $ 30,316.08 


CONSOLIDATED STATEMENT OF DEFICIT 
FOR THE PERTOD JANUARY lst. to MAY 31st. 1967 


Balance at January lst. 1967 215,433.35 
Add _- Loss on Sale of Securities 51,134.16 
Provision for Decline in 
Market Value of Listed Securities 76,500.00 127,634.16 
343 067.51 
Deduct ~ Net Profit for the period 30,316.08 


Adjustment for reduction 
in Allowance for estimated 
Loss on Realization of 
Unlisted Investment 


previously provided £253,143 .00 283,459.08 
May 31 - Balance to Balance Sheet $ 59,608.43 


CANADIAN GOLDALE CURFORATION Lintried 
AND ITS SUBSIDIARY CUMPANY 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATTON OF FUNDS 


FOR THE PEXIOD JANUARY lst. to WAY 31st. 1967 


Market Value _ 


1967 
Jan. 1 Working Capital 
Source of Funds 
Net Profit for period 30,316.08 
Sales of Listed Securities 728,285.65 
Sale of Unlisted 
Securities 180,000.00 
Less Transfer Tax 180.00 179,820.00 
Increase in Unearned 
Service Charges 5 225.00 
Application of Funds 
Purchases - Listed Securities 35,017.50 
Purchase of Shares of 
Normco Limited 180,000.00 
Net Equity in Revenue Properties 870,568.61 
Other Commercial obligations now 
classified as Non-Current 20,100.82 
May 31 Working Capital 
Working Capital - May 3lst. 1967 
Current Assets $2,004, 508.92 
Current Liabilities _1,503,196.75 
Se sOL eae, 
Approved on behalf of the Board of Directors: 
Director _ 
2 Director 
CANADIAN GOLDALY CORLORATION LimITTeD 
AND ITS SUBSIDIARY COMPANY 
INVESTMENTS - MAY 31st. 196 
Nunber of Book 
LIsthD Shares _ Value 
A.J. Industries 1,100 6,616.50 $4-5/8 
Dome Mines 200 3425.00 $48.00 
Dominion Glass Company ‘ . 
Common 9,325 14k 226.77 10-3/4 
Hollinger Cons. Mines 2,800 & 303/613 23-3/4 
Kerr Addison Mines 50 562.20 14-3/4 
Labrador Mining & Expl. 1,960 57,248.50 29—1/h 
Mattagami Lake mines 425 4,568.75 13-=1/2 
Newlund Mines 1,000 2,744 600 o1lk¢ 
Noranda Mines 1,503 17,721.65 $51.00 
New Senator Mines 1,500 1,656.39 o3k¢ 
Orchan Mines 800 5,520.00 2a50 
Peel-~Elder Limited 7,400 147 , 360.00 $10.00 
Towagmac Exploration Co. 34,611 1,015.76 lg 
Geo. Weston "A" 450 6,020.00 $19-1/4, 
Yellowknife Bear Mines ig TOO!) 20 2065/50. $2.18 
$504,195.15 
INVESTMENT TN SHARES OF 
OTHER CUP ANTES 
(Unlisted or Escrowed) 
Agents General 
Insurance 57 11,400.00 
Birch Bay mines 241,224 1.60 
Cove Vitamin 150 3,346.50 
Dex Mining Syndicate 28 1.00 
Gibson Girl mines Oy 7k 1.00 
Jean Lake Lithium 554,400 Coal ALO Ye Jen Os 
Kyak Quebec mines 400 1.00 
Normont Prosp, Synd. 150 1,00 
O'Brien Gold mines 107,033 136,279.85 
Potluck Exploration 5,667 1.00 
Proprietary sines 10,000 2.00 
Towagmac Exploration Coe 280,000 2, 53k03h 
Chas. Taylor Explor. 118 0 1.00 
$686,814.97 


6 


663 352.37 


943,646.73 
$1, 606,999.10 


1,105 , 686.93 
$ 50U 312517 


5,087.50 
9,600.00 


100,243.75 
66, 500.00 
737.50 
57,330.00 
53737450 
140.00 
76,653.00 
510.00 
1,840.00 
74,000.00 
3, 807620 
8,662.50 


16,786.00 
$427,634.95 


So far as the Company is aware, there are no 
persons in a position to elect or cause to be 
elected a majority of the Directors of the Company 
except the present Directors who are probably in a 
position to do so upon a solicitation of proxies. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


If assets include investments in the See Schedule of Investments as of 


May 31st, 1967, 
attached. .to the Balance Sheet. 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 


During the period June lst, 1967, to June 2lst, 1967, 
value and present market value. 


the only changes in the Company's Schedule of 
Investments are as follows:- 


June 9th = 12th - Sale 1,500 shares of New Senator- 
ouyn Limited, for net proceeds 
of $617.37. 


June 21st - Sale 2,000 shares of O'Brien Gold 
Mines Limited, for net proceeds 
of $934.05. 


18. Brief statement of any lawsuits pend- | There are no lawsuits pending or in process 
ing or in process against company or against the Company or its properties. 


its properties. 


19. The dates of and parties to and the There are no material contracts entered into which 
general nature of every material con- are still in effect and which are not disclosed in 
tract entered into by the company the for@rorne 
which is still in effect and is not =) o* 
disclosed in the foregoing. 


20. Statement of any other material facts There are. no other material facts, and the shares 
and if none, so state. Also state of the Company are not in the course of primary 
whether any shares of the company distribution. vo the public. 


are inthe course of primary distri- 
bution to the public. 


pATED June 2ist, 1967. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


CANADIAN GOLDALE, CORPORATION LIMITED 


, pe CORPORATE 
"KA. Roberts" By LES  dorsEAL 
sident 


wecrecary 


re 
'P.C. Finlay" ~ And pes 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with che iinancia}! informacion 
and the reports where required, constitutes full, wue and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied ro me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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CANADIAN GOLDALE CORPORATION LIMITED 


2400 The Bank of Nova Scotia Building 
44 King Street West 
Toronto 1 - Ontario 


May 18th, 1967. 


Financial Editor, 

The Globe and Mail, 
King and York Streets, 
Toronto 1, Ontario. 


Dear Sir: 


Enclosed herewith please find Annual Report 
of this Company for the year ended December 3lst, 1966, 
together with Notice calling the Annual Meeting of 
Shareholders of the Company to be held on Tuesday, the 
6th day of June, 1967, with Proxy Form attached, and 
Information Circular, which are being mailed to the 
Shareholders today. 


Yours very tr 
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CANADIAN GOLDALE CORPORATION LIMITED 


NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 


To the Shareholders: 


TAKE NOTICE that the Annual Meeting of the Shareholders 
of CANADIAN GOLDALE CORPORATION LIMITED will be held 
in the Queen’s Park Room of the King Edward Sheraton Hotel, 37 
King Street East, Toronto, Ontario, on Tuesday, the 6th day of 
June, 1967, at the hour of 11:00 o’clock in the forenoon, Daylight 
Saving Time, for the following purposes :— 


1. To receive the Directors’ Report and Financial Statements. 

2. To elect Directors for the ensuing’ year. 

3. To appoint an Auditor or Auditors. 

4. To transact such other business as may properly come before 


the Annual Meeting of Shareholders. 


Each Shareholder who will not be able to be personally present 
is respectfully requested to date, sign and return the enclosed Proxy 
to the undersigned. 


A copy of the Directors’ Report and Financial Statements to be 
submitted to such Meeting is forwarded herewith. 


DATED the 12th day of May, 1967. 


By Order of the Board, 
P. C. FINLAY, 


Secretary. 


WHEN RETURNING PROXY. PLEASE DETACH HERE — SIGN AND FOLD — SEAL AND MAIL. 


CANADIAN GOLDALE CORPORATION LIMITED 
INSTRUMENT OF PROXY 


The undersigned Shareholder of CANADIAN GOLDALE 
CORPORATION LIMITED, hereby appoints K. A. ROBERTS, 
President, or failing him, P. C, FINLAY, Secretary, or 


as proxy for the undersigned, to vote for him and on his behalf 
at the Annual Meeting of the Company to be held on Tuesday, the 
6th day of June, 1967, and at any adjournment thereof— 
1. For the approval of the Report of the Directors and the 
Financial Statements for the year ended December 31, 1966; 
2. For the election of Directors; 
3. For the appointment of Messrs, Eddis & Associates as Auditors 
a the Company, at such remuneration as the Directors may 
1X; 
4, In their discretion upon all other matters coming before the 
Meeting. 


THIS PROXY IS SOLICITED ON BEHALF OF THE 
MANAGEMENT OF THE COMPANY. 


Signature of Shareholder 


A shareholder has the right to appoint any person (other than the persons 
designated in the form of proxy) who need not be a shareholder of the com- 
pany, to represent him at the meeting. To exercise such right the shareholder 
should strike out the names of the persons designated above and insert the 
name of his nominee in the blank space provided for that purpose, 


NOTE: (1) If the appointer is a corporation or an officer of it, the necessary 


(2) Where the instrument is signed by a corporation, its common seal 
must be affixed, 


Your name and address is recorded as indicated 
above. Please report and change, 
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CANADIAN GOLDALE CORPORATION LIMITED 


INFORMATION CIRCULAR 
_ Proxies are being solicited on behalf of the Management of Canadian Goldale Corporation 
Limited, and the persons mentioned in the form of Proxy have been designated to represent the 
Management at the Annual Meeting of Shareholders to be held on the 6th day of June, 1967, and 
at any adjournment or adjournments thereof. 

The cost of solicitation will be borne by the Company. No remuneration will be paid to any per- 
son for soliciting proxies, but the Company may, upon request, pay to certain brokerage firms, 
fiduciaries and other persons holding shares in their names for others, the charges entailed for 
sending out proxies to the persons for whom they hold shares. 


PROVISIONS RELATING TO VOTING 
Shareholders of record at the time of the holding of the Meeting will be entitled to one vote 
for each share held. The Company has outstanding 335,680 shares of its capital stock. A proxy 
given pursuant to this solicitation may be revoked by the person giving it at any time before it is 
exercised. 
ELECTION OF DIRECTORS 


At the Annual Meeting a Board of five Directors is to be elected, to hold office until the next 
Annual Meeting of Shareholders or until their successors are elected, and it is the intention of the 
persons named in the enclosed form of proxy to vote such proxy for the election of the following 
persons, being the present Directors of the Company, who are standing for re-election. 

The Management does not contemplate that any nominee will be unable to serve as a Director 
for any reason, but should this be the case, the persons named in the accompanying form of proxy 
reserve the right to vote for another person of their choice in his place and stead. 

The names of all the Directors, their principal occupation or employment, the years in which 
they became Directors of the Company and the approximate number of shares of the Company 
beneficially owned by them, directly or indirectly, as of the 11th day of May, 1967, are as follows: 


Position Present Number of 
with Principal shares 
Name Company Occupation Director since penetically 
e 
Kenneth A. Roberts President Physician and 28 October 1960 10,192 
Executive, Toronto. 
Charles F. Watson Vice- President of Peel Village 25 June 1963 700 
President Developments Co. 
Limited, Brampton. 
Percy Claire Finlay Secretary- Partner in the legal firm 29 May 1941 4,853 


Treasurer of Holden, Murdoch, 
Walton, Finlay, Robinson, 
Pepall & Harvey, Toronto 
W. H. Gilleland Director Partner in 28 October 1960 2,200 
Gilleland & Janiss, 
Architects, Toronto. 
A. H. Honsberger Director Mining Engineer, 11 May 1967 500 
Brampton. 


REMUNERATION OF MANAGEMENT AND OTHERS 

(a) The aggregate direct remuneration paid by the Company to its Directors and senior 
Officers during the year 1966 was $18,846.48; 

(b) The estimated aggregate costs to the Company and its subsidiary during the year 1966 of 
all compensation and retirement benefits proposed to be paid to its Directors and senior Officers 
under existing plans on retirement at normal retirement age was $1,500.00; 

(c) During 1966 no options were granted by the Company on shares of its capital stock. 


APPOINTMENT OF AUDITORS 
Eddis & Associates, or its predecessors, have been Auditors of the Company since 1960. Proxy 
forms given pursuant to this solicitation will be voted for their election as Auditors of the Com- 
pany at a remuneration to be fixed by the Board of Directors. 


OTHER MATTERS 
The Management does not know of any other matters to be brought before the Meeting other 
than those hereinbefore set forth and in the Notice of the Meeting. However, if any other matters 
which are not now known to the Management should properly come before the Meeting, the ac- 
companying proxy will be voted on such matters in accordance with the best judgment of the 


person or persons voting the proxy. 
By Order of the Board, 
1g 


Toronto, Ontario, C. FINLAY, 
May 12th, 1967. Secretary. 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 
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FILING STATEMBIT NO. 1576. 
a 22nd, 1967. 


THE TORONTO STOCK EXCHANGE 


CANADIAN GOLDALE CORPORATION LIMITED 


Corporate name of Company 
Incorporated under The Companies Act (Ontario) 


by Letters Patent dated August 22, 1919 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). Reference is made to- previous 


FILING STATEMENT Filing Statement No. 1564, 


(To be filed with respect to any material change in a company’s affairs, including among other things; 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


This statement is filed in respect of: 

a) the purchase by the Company of 170 common shares 
of Normco Limited, particulars of which are set 
out in Item.17; y 

(b) the sale by the Company of 3,750 Class A 
preference shares and 670. common shares of the 

} capital stock of Normco Limited, particulars of 
which are set out in Schedule "A" hereto; and 

(c) property acquisition, see Items 10 and om 


. Brief statement of the material 
change in the affaira of the company 
in respect of which this statement is 
filed, 


See Schedule “ A “ on page 3. 


2400 The Bank of Nova Scotia Building, 


* 3. Head office eddress and any other 
4 King Street West, Toronto 1, Ontario. 


office addresa. 


PRESIDENT and KENNETH A. ROBERTS, 


3, Names, addressee and chief occupa- 


i ‘ DIRECTOR Suite 906, 
ons for the past five years of 11 Adelaide St. West 
present os proposed officers and Toronto 1, Gavartce , 
cirestere: President and General Manager of 
Peel-Elder Limited. 
| VICE-PRESIDENT CHARLES FERGUSON WATSON, 


| and DIRECTOR 1 Peel Village Parkway, 
Brampton, Ontario. ; 
President of Peel Village 


Developments Co. Limited. 


PERCY CLAIRE FINLAY, 

2400 The Bank of Nova Scotia Bldg., 
44 King St. West, 

Toronto 1, Ontario. 

Partner in the legal firm of 
Holden, Murdoch, Walton, Finlay, 
Robinson, Pepall & Harvey. 


WILLIAM HOGLE GILLELAND, 

234 Eglinton Ave. East, 

Toronto, Ontario. 

Partner in the architectural firm 
of Gilleland & Janiss. 


ARTHUR H. HONSBERGER, 
18 Pinetree Crescent, 
Brampton, Ontario. 
Mining Engineer. 


a a 


| Authorized Capitalization - 1 hig 000 shares 
| without par value, of which 335, 80 shares are 


| issued and outstanding. 


SECRETARY- 
TREASURER and 
DIRECTOR 


DIRECTOR 


DIRECTOR 


4. Share capitalization showing author- 
ized end issved and outstanding 
capital. 


For outstanding mortgages, notes, etc., see 
Current Liabilities of Consolidated Balance Sheet 
as at June 30th, 1967, attached hereto. 


$. Pasticulars in respect of any bonds, 
debentures notes, mortgages charges, 
liens or hypothecations outstanding. 


i There are no treasury shares or other securities 
now the subject of any underwriting, sale or 
option agreement or of any proposed underwriting, 
sale or option agreement. 


6. Detsile of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 

7. Names. and addresses of persons 
having any interest, direct or in- 
direct in underwritten of optioned 
shares os other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 

placed, particulars thereof. 


Not applicable 


There are no payments in cash or securities of the 


8. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with @ proposed underwriting of pro- 
perty acquisition. 


Company made or to be made to a promoter or finder 
in connection with any proposed underwriting or 


property acquisition. 


10. 


) 


12. 


13; 


14. 


15. 


Brief statement of company's future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
Sreater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so State. 


The Company will continue its land development 
program through the acquisition and construction 
of apartment houses and other income-produciny 
properties, and the administration of same. In 
addition,-the Company propdéses to continue its 
examination of worthwhile mining properties with 
a view to the acquisition and investment therein. 
The Company will also continue to furnish funds 
to its wholly-owned subsidiary, Goldale Acceptance 
Limited, which carries on the business of an 
acceptance company. 


Two groups of mining claims containing 105 claims 
and 72 claims respectively, have been acquired in 
the Coppermine. River Area, District of Mackenzie, 
Northwest Territories. Prospecting work and 
Mapping is currently being completed on these 
mining claims. 


The claims referred to in Item 10 above, were purchased 
from Gordon Leliever, R.R. #2, Streetsville, Ontario, 


for $34,200.00. 


No person will receive any part of -the consideration 


other than Gordon Leliever, of R.R. #2, Streetsville, 


Ontario. 


None 


Not applicable 


Name 


Shares Held 
Davidson & Company, 60 ,126 
25 Adelaide St. West, 
Toronto 1, Ontario. 
scotco, 29,000 
10889 Wilshire Blvd., 
Los Angeles, California. 
Thomson, Kernaghan & Co. Ltd., 22,965 
365 Bay Street, 
Toronto 1, Ontario. 
Dominion Securities Co., 22,395 
50 King St. West, 
Toronto 1, Ontario. 
Wood Gundy Securities Limited, 18,050 


36 King Street West, 
Toronto 1, Ontario. 


The Company is advised that K. A. Roberts, his 
wife and children, are the beneficial owners of 
20,327 shares in accounts with Davidson & Company. 
Save as aforesaid, the Company has no knowledge 
as to the beneficial ownership of the shares 
registered in the names of Davidson & Company, 
Scotco, Dominion Securities Co., Thomson, 
Kernaghan & Co. Ltd. and Wood Gundy Securities 
Limited. 


16, 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company. 


So far as the Company is aware, there are no 
persons in a position to elect or cause to be 
elected a majority of the Directors of the Company 
except the present Directors who are probably in a 
position to do so upon a solicitation of proxies. 


CHED WAN 


. Pursuant to an Agreement dated the 7th day of September, 
1967, between Peel-Elder Limited ("Peel-Elder") and Canadian Goldale 
Corporation Limited ("Canadian Goldale'), Canadian Goldale agreed to 
sell to Peel~Elder 3,750 5% non-cumlative, non-voting, redeemable 
Class gf bhahersats shares with a par value of $1.00 each, and 670 common 
hares without nominal or par value, of Normco Limited, for the sum of 
S341 247.00, and Peel-Elder agreed to issue to Canadian Goldale and 
anadian Goldale agreed to accept 76,477 fully paid and non-assessable 
treasury shares of Peel~Elder in payment therefor. The Agreement 
further provides that PeeleElder will complete and file a Filing 
Statement with the Toronto Stock Exchange and comply with the requires 
ments of the American Stock Exchange, and Canadian Goldale will complete 
and file a Soa Statement with the Toronto Stock Exchange, in connection 
with the aforesaid transaction, As soon as possible after the Filing 
Statements have been accepted for filing by the Toronto Stock Exchange, 
and Peel«Eider has complied with the requirements of the American Stock 
Exchange, Peel~Elder and Canadian Goldale shall call General Meetings 
of Shareholders in order to approve, ratify, sanction and confirm the 
Agreement. Unless the Agreement is approved, ratified, sanctioned and 
confirmed on or before November 7th, 1967, by the Shareholders of 
Peel-Elder and Canadian Goldale at General Meetings of Shareholders 
of the said Companies called for that purpose, the Agreement shall 
ipso facto be terminated, 


Normco Limited, a private Ontario company, has 7,500 5% 
non-cumulative, non-voting, redeemable Class A preference shares with 
a par value of $1.00 each; and 1,170 common shares without nominal or 
par value, issued and outstanding. Peel Village Developments Co. Limited, 
& wholly-owned subsidiary of Peel-Elder, is the owner of the remaining 
issued and outstanding 3,750 5% non-cumilative, non-voting, redeemable 
Class A preference shares with a par value of $1.00 each, and the 
remaining issued and rar beg 500 common shares withovt nominal or 
par value, of Normco. Limited. In the event that the aforesaid Agreement 
takes effect, Peel-Elder and its wholly-owned subsidiary, Peel Village 
Developments Co. Limited, will then be the owners of all the issued and 
outstanding shares of Normco Limited, 


Normco Limited owns approximately 43 acres of land bounded 
on the north by the Macdonald-Cartier Freeway, on the east by the 
Don Valley Parkway, and the westerly et of the property is bisected 
by Don Mills Road. The premises has been zoned for the construction 
of Tie apartment suites in 5 higherise towers to be located ob ert 
to Graydon Hall, which is located on the lands owned by Normco Limited 
and will provide the nucleus of a club and recreational facilities for 
the apartment buildings, 


CANADIAN GOLDALE CONPOK.AYTON: Lia fTeD 
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Whrolbidave) oALANCE SI 


as at June 20th, 1967 


je es ie ae 
Cash Notes and Accounts Receivable 


Cash 
Notes Receivable 

Less Allowance for 
doubtful receivables 
Accounts Receivable 
Rents Receivable 
Advance on Contracts 
Prepaid Expense - Property taxes, etc. 


Investment in Shares of Other Companies 


Listed at Cost (Market Value $449,198.00) 
Less Allowance for decline in 
Market Value 


Unlisted or escrowed 
Less Allowance for decline 
in Market Value 


Investment in Other Enterprises (Note 2). 


Revenue Properties 


\ 
Land, Apartment Buildings 
& Squipment 
Land transfer Tax, etc. 
Hetail Sales Tax 


Fixed 


Office Furniture at cost 
less Accumulated Depreciation 


Mining Properties (See Note 3) 


Patented Mining Claims 
Tisdale Township, Ontario 
‘Mining Claims 
Murphy Township, Ontario 
Hindon Township, Ontario 


Other 


Sundry Accounts Receivable 


1,430,060.00 


86,600.00 


181,685.77 
100,000.00 


118,405.29 


1,343 »460.00 
20,693.33 
2,340.00 
3,689.00 

nk 058. 


515,867.86 


66,000.00 


449,867.86 


81,685.77 


10,386,205.80 
40,388.00 
14,000.00 


50,000.00 


5,006.18 
1,00 


CANADIAN GOLDALE CORPORATION LIMITED 


and its SUBSIDIARY COMPANY 


as at June 30th, 1967 


Ded VA bets Lt Ps TeLene 


Demand Loans, Mortgages and Accounts Payable 


Bank Loan and Overdraft ~ Secured 
Notes Payable 

Contract Hold Back 

Accrued Interest 

Accounts Payable 

Property Taxes 

Prepaid Rents & Security pouoetye 
Estimated Income Taxes Payable 


Unearned Service Charges 
Mortgages Payable (Note 


Due within one year 
Other 


Capital and Deficit 
Capital Stock 


629,131.00 


266,220.00 
8,689.91 


Authorized ~ 1,000,000 Shares of No Par Value 


Consideration not to exceed 


Issued and fully paid 
335,680 Shares 


Deficit 


$8 ,000 ,000,00 


2,078, 726,18 
2h, 862.72 


1,661,646.41 


531,553.63 
215,700.82 


10,440,593.80 


1,613.00 


55,007.18 


3,850.00 
12,909 964.84 


911,194047 
139,997.00 


9 804,909.91 


2,053 ,863.46 


12,909, 964.84 


There have been no material chances in tl Balance Sheet from June 


30th, 1967 to September 19th, 1967, the date of this Filing 
Statement other than the security transactions as set out in 


Item 17 herein. 


Approved on behalf of the Board of Directors, 


/ 


A 


4 


d 


7 , 
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ha 


Director 


Director 


CALADIAN GOLL ALS COO) TUN Libd sD 


1. The Consolidated Financial Statements include the Accounts of 
Goldale Acceptance Limited, a wholly owned subsidiary Company for 


the period January lst. to June 30th., 1967. 


2. Investment in Other Enterprises:- 


Shopper's Bowling Lanes Limited 
5,200 Preference Shares 
10,400 Common Shares 


Advances 


Normco Limited 
The Company acquired 


3,750 Preferrence Shares of $1.00 each. 
AG 


500 Common Shares 


Note - Since June 30th., 1967, the Company 


has acquired an additional 170 


Common Shares of Normco Limited for 


the purchase price of $250,000.00. 


3. Mining Properties 


Since June 30th., 1967, the Company 
purchased a total of 142 Mining Claims 
in the District of MacKenzie Northwest 
Territories for a total purchase price 
of $34,400.00. 


4e Mortgages Payable mature at varying dates 
up to 1995 and bear interest rates: at 
61%, 626 and The 


CANADIAN GOLDALE CORPORATION 


5,200.00 


10,400.00 
15,600.00 


20,100.82 


LIMITED 


and its SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 


for the period January lst. to June 30th., 1967 


Revenue 


Dividend and Interest 37,793.78 
Earned Service Charges 75,861.00 
Rental and Sundry Income 114 947-40 
Registration Fees 1,104.00 
Expenditure 
Operating and Administrative Expense 73,784.08 
Mortgage Interest 53,903.89 
Other Interest 33,066.00 
Provision for Bad Debts 26,420.00 
Net Profit 
CANADIAN GOLDALE CORPORATION LIMITED 
and its SUBSIDIARY COMPANY 
CONSOLIDATED STATE: ENT OF DEFICIT 
for the period January lst. to June 30th., 196 
1967 


Jan. l Balance brought forward 
Additions during period 


Net Loss on Sale of Securities 


Provision for Decline in Market 
Value of Securities 


Deductions during period 
Net Profit during period 


Adjustment in reduction in 
Allowance for estimated 
loss on realization of 
Unlisted Investment 
previously provided 


June 30 Deficit to Balance Sheet 


39,104.58 


66,000.00 


42,532.21 


253 143.00 


35,700.82 


229,706.18 


187,173297 


2,532.21 


215,433 035 


105,104.58 
320 53793 


2 675221 


$ 24,862.72 


CA iMas Gob sid OC Hoeaiol I 


anc its 5 


CONSOLIDATD SPATS OF 


ds. et 


4 


UsSLoTARY Cul 2c 


wrt > aD 
HOUR eh DD 


_aPPLIC\TION OF FUNDS 


rv ist. to June 30th.', 1967 


For the veriod Janua 


\Vlorking Capital - January lst., 1967 663 352.37 
Source of Funds 
Sales of Listed Securities 729,839.07 
Sales of Unlisted Securities 179,820.00 
Reduction in Reserve for 
Unearned Service Charges 5,973.00 ; 
Net Prorit for veriod 42,532.21 958,164.28 
1,621,516.65 
Application of Funds 
Purchases 
Listed Securities 35,260.00 
Purchase of Unlisted Security 
Shares of Normco Limited 180,000.00 
Advances to Shoover's 
Bowling Lanes Limited 20,100.82 
Net Squity in Revenue Properties 
Land, Buildings and 
BKaquipment, etc. : 10,410, 593.80 
Less 
. Mortgages Payable 
Within l year 266,220.00 
Other 9,536, 669-91 _9,804,909.91 635,683.89 871,064.72 
working Capital ~ June 30th, 1967 —F201451-9h 
Approved on behalf of the board of Directors 
‘de pater: Aber raeye i. Director 
ne 
aati ah eo Neca Hoag Director 
CANADIAN GOLDALE CORPORATION LIMIVED 
and its SUBSIDIARY COMPANY 
INVES“*ENTS ~ JUNE 30th., 196 
Market Value 
Book 
Listed _Value @ $ 
Shares 
1,100 A.J. Industries 6,616.50 4-5/8 5,087.00 
200 Dome Mines 3,425.00 49-50 9,900.00 
9,325 Dominion Glass Company 
Comnon 157,293.37 11.00 102,575.00 
2,800 Hollinger Cons. Gold 
wines 84,303.13 26.50 73,200.00 
50 Kerr Addison Mines 562.20 15.50 77500 
1,960 Labrador Mining 57,248.50 31.25 61,250.00 
425 Mattagami Lake Mines 4,568.75 14.00 5,950.00 
1,000 Newlund Mines 2,744-00 -15-1/2¢ 155.00 
1,503 Noranda Mines 17, 721.65 53.50 80,400.00 
800 Orchan Mines 5520.00 2015 1,720.00 
7,400 Peel-Elder Limited 147,360.00 10-5/8 78,625.00 
37,111 Towagmac Exploration 
Company 1,278.26 ol0¢ 3,711.00 
450 Geo. Weston "A¥ 6,020.00 18.50 &,525.00 
7,700 Yellowknife Bear 21,206.50 2025 17,325.00 
515,867.86 449,198.00 
Unlisted or Escrowed 
Shares 
57 Agents General 11,400.00 
Insurance 
241,224 Birch Bay Mines 1.00 
150 Cove Vitamin 3,346.50 
“ 28 Dex Mining Syndicate 1,00 
10,771 Gibson Girl Mines 1.00 
554,400 Jean Laké Lithium Mines 27,053.13 
400 Kyak Quebec Mines 1.00 
150 Normont Prospecting 1.00 
* 105,033 O'rien Gold Mines Limitei137,345-80 * 100,000 shares of O'Brien 
Gold Mines Limited are under 
5,667 Potluck Exploration 1.00 option to The Clarkson Company 
10,000 Proprietary Mines 2.00 Limited, Trustee of the Estate 
of Prudential Finance 
280,000 Towagmac Exploration 2,531.34 Corporation bsnl Gad. wet, 
450 Chas. Taylor Exploration 1.00 April 14th, 1968 at the price 
of 55¢ per share, 
6973553263. 
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NORMCO LIMITED 


NOTES TO FINANCIAL STATEMENTS AS AT 31st AUGUST 1967 


1. Investments 


Investments are lodged with the Borough of North York as security 


under a subdivision agreement. 


2. Realty Held for Future Development 


Realty is registered in the names of Normco Limited and Combo 


Construction Limited, a private Ontario company. 


By an agreement dated 21st October 1964, Combo Construction has 
a twenty percent interest in the realty. This interest will be 
released upon payment of specific amounts not exceeding $250,000. 


The Company has received all approvals necessary to permit develop- 
ment of 44,5 acrea and under the terms of this agreement has 


covenanted to maintain a community recreation club. 


3, Bank Loan 


The bank loan is secured by an assignment of accounts receivable. 


4. Deposit 


By agreement dated L6th June 1967, the Company has agreed to sell 
one apartment site for $750,000, of which $375,000 will be secured 
by mortgage to Normco Limited and the balance of $355,000 will be 
paid upon-closing. This agreement is conditional upon the Borough 
of North York issuing a building permit to the purchaser prior to 


13th October 1967. 


5. Contingent Liability 


The Company is disputing a claim of $53,160 for architectural 


services, 


NORMCO LIMITED 


STATEMENT OF OPERATIONS 


FOR TWO MONTHS ENDED 3let AUGUST 1967 


INTEREST EARNED Cj 7,664 
EXPENSES 
General $ 
Interest 
Professional Fees 
Office Expense 
Realty Taxes 5,167 38,991 
LOSS, before Provision for Corporation 
Income Taxes $31,327 
PROVISION FOR CORPORATION INCOME TAXES 16,000 
LOSS FOR PERIOD $15,327 
NAICS Te a 
DUNWOODY & COMPANY 
Internationally 
LASSER, HARMOOD-BANNER & DUNWOODY 
Chartered Accountants / 25 Adelaide Street West Toronto 1,Ontario,Canada Telephone 362 2351 


28th September 1967 


To the Shareholders of 
NORMCO LIMITED, 


We have examined the Balance Sheet of NORMCO LIMITED as at 3lst 


August 1967 and the Statement of Operations for the two months ended 
on that date. Our examination ircluded a general review of the 

accounting procedures and such te. a of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 


In our opinion, the accompanying Financial Statements present fairly 
the financial position of the Company as at 3lst August 1967 and the 
results of its operations for the period ended on that date, in 
accordance with generally accepted accounting principles applied on 
a basis consistent with that of the preceding year. 


D> ef 


CHARTERED AC NTANTS, 
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i 
NORMCO LIMITED ¥ 


NOTES TO PRO FORMA FINANCIAL STATEMENTS AS AT 31st AUGUST 1967 


1. Investments 
Investments are lodged with the Borough of North York as security 
under a registered subdivision agreement. 
2. Realty Held For Future Development 
Realty is registered in the names of Normco Limited and Combo 
Construction Limited, a private Ontario company. 
The company has received all approvals necessary to permit 
development of 44.5 acres and under the terms of this agreement 
has covenanted to maintgin.a community recreation club. 
3. Bank Loan 
The bank loan is secured by an assignment of accounts receivable. 
4, Deposit 
By agreement dated 16th June 1967, the company has agreed to sell 
one apartment site for $750,000 of which $375,000 will be secured 
by mortgage to Normco Limited and the balance of $355,000 will be’ 
paid upon closing. This agreement is conditional upon the Borough 
of North York issuing a building permit to the purchaser prior 
to 13th October 1967, 
5. Contingent Liability 
The company is disputing a claim of $53,160 for architectural 
services. 
APPRAISAL OF VACANT LANDS EAST AND WEST SIDE OF DON MILLS ROAD SOUTH 
QF HIGHWAY #401 BOROUGH OF NORTH YORK 
CHAFFE, MACKENZIE & RAY, LIMITED 
Valuators, Engineers and Property Managers Telephone: 368.2316 
372 Bay Street 
Toronto 1, Canada 
September 18, 1967. 
Normco Limited, 
Suite 906, 


1l Adelaide Street West, 
Toronto, Ontario. 


Dear Sirs 


of the 


In accordance with your request we have made an appraisal 
market value of certain lands in the Borough of North York 


being as follows: 


l, A parcel of high rise apartment land comprising 
approximately 21.457 acres zoned for the erection of 
1384 apartment suites. 

2. A parcel of 1.317 acres of land zoned for seven single 
family residential lots. 

3. A parcel of 4.655 acres private open space land known 
as Graydon Hall. 

4. A parcel of about 14.75 acres zoned for industrial 


purposes. 


Market Value we define as the highest price which the 


property would bring if exposed for sale in the open market by a 
willing vendor allowing a reasonable time to find a willing purchaser 
neither vendor or purchaser acting under compulsion, both having full 
knowledge of all the uses and purposes to which the property is 
adapted and for which it is capable of being used and both exercising 
intelligent judgement. 


This report contains nine pages and’ three exhibits. 


We find the value of the subject lands as of the 18th 
day of September 1967 tg be as follows: ~ 


d. High rise apartment lands $3,785,000. 
2. Single family residential lands 100,000. 
3. Geavaan Hall Property 250,000. 
4, Industrial Land 530,000. 

$4,665,000, 


Yours very truly, 


CHAFFE, JACKENZIE & SY LIMITED. 
cee a 
wee, a4 


LWiks jr JL. Wi. Rays 
P, Eng., M.A.I. 


NOTE; The nine pages and three exhibits referred to above are on file with the 


Toronto Stock Exchange. 
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17.) Inaneets. include linvestmente in the | Dee cenedule of Investments ‘as votiJune 30, 1967) 
sheresi'cr othe aecudticnloblocher, | Sveached "coche: walance: Sheet; 


ieee ie eo pce raized med During the period July lst, 1967, to September léth, 
oe pati ee re 1967, the only changes in the Company's Schedule of 
\ ad ee eee Investments are as follows:- 


Purchases 
Shares Security Cost 
5,000 Copperville Mining Company 
Limited $  3;925.00 
9,400 P.C.E. Explorations Limited a 507 00 
2,000 Towagmac Exploration Company 
Limited 210.00 
* 170 Normco Limited, Common 250,000.00 


* The Normco shares were acquired from Fulbrook 
Establishment and the signatories hereto have no 
knowledge of any person having a greater than 5% 
interest in Fulbrook Establishment. 


None of the officers and directors of the Company 
or Peel-Elder Limited have any direct or indirect 
interest in Fulbrook Establishment. 


Sales 
Shares Security Cost 
2,500 Copperville Mining Company 
Limited bagi Det lig as 5 
9,400 P.C.E. Explorations Limited 15,456.00 
7,400 Peel-Elder Limited 83), 215450 


All of the above sales were made in the open market, 


18. Brief statement of any lawsuits pend- | There are no lawsuits pending or in process against 
ing oc in process against company or | the Company or its properties. 
its properties. 


19. The dates of and parties to and the | There are no material contracts entered into which 
eet es de con- | are still in effect and which are not disclosed in 
tract ente into company : 
which ig still in effect and is not | the foregoing 
disclosed in the foregoing. ) 


There are no other material facts, and the shares 
of the Company are not in the course of primary 
distribution to the public. 


. SKatement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


patep September 19th, 1967. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information ah (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed 


CANADIAN GOLDALE Bornes en LIMITED 
'- CORPORATE 


A 
"KA. Roberts" Sena 


"PC, Finlayt And 


Te the best of my knowledge, information and belief, the foregoing, together with ghe financial information 
and the seports where required, constitutes full, ue and plain disclosure of all matdrifl facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission of a corresponding 
body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATMENT NO, 1586, 


FILED, DECEMBER Sn ei a 


CANADIAN GOLDALE CORPORATION LIMITED 


Incorporated under 


Full ereperene name of Compan 


he Companies Act (Ontario) 


by Letters Patent dated August 22, 1919 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May lst, 1957), 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


. Names, addresses and chief occupa- 


tions for the past five years of 
present or proposed officers and 
directors. 


. Share capitalization showing author- 


ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, Sale of option agreement. 


' 
. Names and addresses of persons 


having any interest, direcg or in- 
direct in underwritten or optioned 
shares or other securities or as- 
Signments, present of proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisétion. 


i'This Statement is filed in respect of an 
‘Underwriting and Option Agreement dated November 
8th, 1967, between Peel-Elder Limited and 
Canadian Goldale Corporation Limited, particulars 
of which are set forth in Schedule "A" hereto. 


See Schedule "a" on page 3. 


2400 The Bank of Nova Scotia Building, 
44 King Street West, Toronto 1, Ontario. 


PRESIDENT and 
DIRECTOR 


VICE-PRESIDENT 
and DIRECTOR 


SECRETARY-~ 
TREASURER and 
DIRECTOR 


DIRECTOR 


DIRECTOR 


Authorized Capitalization - 1,000,000 shares 
without par value, of which 335,680 shares are 


KENNETH A. ROBERTS, 
Suite 906, 

ll Adelaide St. West, 
Toronto 1, Ontario. 


President and General Manager of 


Peel-iilder Limited. 


CHARLES FERGUSON WATSON, 
1 Peel Village Parkway, 
Brampton, Ontario. 


President of Peel Village 
Developments Co. Limited 


PERCY CLAIRE FINLAY, 


ae 
(4 


4 


Reference is made to previous 
Filing Statement No. 1576. 


2400 The Bank of Nova Scotia Bldg., 


44 King Street West, 
Toronto 1, Ontario. 


Partner in bo legal firm of 
Holden, Murdoch, Walton, Finlay, 
Robinson, Pepall & Harvey. 


WILLIAM HOGLE GILLELAND, 


234 Eglinton Avenue Kast, 


Toronto, Ontario. 


$ 


Partner in the architectural firm 


of Gilleland & Janiss. 


ARTHUR H. HONSBERGER, 
18 Pinetree Crescent, 
Brampton, Ontario. 
Mining Engineer. 


issued and outstanding. 


See Note 3 to Consolidated Balance Sheet. 


There are no treasury shares or other securities 
now the subject of any underwriting, 
option. agreement or of any proposed underwriting, 


sale or option agreement. 


Not applicable 


sale or 


There are no payments in cash or securities of the 
Company made or to be made to a promoter or finder 


in connection with any proposed underwriting or 


property.acquisition. 


ms 


) 


j 


aii 
y, 


10, 
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12. 


13. 


9. 


. Names and addresses of owners of 


Brief statement of company’s furure 
development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intende 

to be purchased by the Lie 
showing the consideration to be paid. 


Names and addresses of persons who 
received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


have 


than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment. 


more than a 5% interest in escrowed 
and their shareholdings 
(If shares are registered in the names 


shares 


of nominees or in sureet names, give 
names of beneficial owners, if pos- 


sible.) 


. Names, addresses and shareholdings 
of five largest registered shareholders 


and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial if possible, and if 
names are not those of beneficial 
owners, so state. 


owners, 


The Company will continue its lana development, 


“program through the acquisition and construction 


of apartment houses and other income~producin 
properties, and the administration of same. in 
addition, the Company proposes to continue its 
examination of worthwhile mining properties with 
a view to the acquisition and investment therein. 
The Company will also continue to furnish funds 
to its wholly-owned subsidiary, Goldale Acceptance 
Limited, which carries on the business of an 
acceptance company. The Company also proposes to 
continue prospecting and surface development work 
on the two groups of mining claims referred to 

in Item 10 below. 


Two groups of mining claims containing 105 claims 
and 72 claims respectively, have been acquired in 
‘the Coppermine River Area, District of Mackenzie, 
Northwest Territories. Prospecting work and 
mapping is currently being completed on these 
Inining c]aime. 


\ 


Peel-EKlder Limited, 2400 The Bank of Nova Scotia 
Building, 44 King Street West, Toronto, Ontario, 
is the vendor of the shares referred to in Item 1. 


There are no shareholders of record holding more 
than a 54 interest in Peel-Elder Limited. See 
Schedule "B" attached hereto showing the 
interlocking officers and directors of the 
Company and Peel-Elder Limited, including the 
number of shares of each Company beneficially 
owned either directly or indirectly by each 
officer and/or director. 


See Schedule "B'' on page 3. 


None 


Not applicable 


Name Shares Held 
Davidson & Company, 59,876 
25 Adelaide St. West, 

Toronto 1, Ontario. 

Scotco, 29,000 
10889 Wilshire Blvd. , 

Los Angeles, California. 

Thomson, Kernaghan & Co. Ltd., 22,565 
365 Bay Street, 

Toronto 1, Ontario. 

Dominion Securities Co., ae h95 
50 King St. West, 

Toronto 1, Ontario. 

Wood Gundy Securities Limited, 18,050 


36 King Street West, 
Toronto 1, Ontario. 


The Company is advised that K. A. Roberts, his 
wife and children, are’ the beneficial owners of 
20,327 shares in accounts with Davidson & Company. 
Save as aforesaid, the Company has no knowledge 
as to the beneficial ownership of the shares 
registered in the names of Davidson & Company 
Scotco, Dominion. Securities Co., Thomson, 


Kernaghan & Co, Ltd. and Wood G 
Limited. od Gundy Securities 


SCHEDULE "A" 


; Pursuant to’an Underwriting and Option Agreement dated 

the 8th day of November, 1967, between Peel-Elder Limited ("Peel-Elder") 
and Canadian Goldale Corporation Limited ("Canadian Goldale") : 
Peel-Elder agreed to sell to Canadian Goldale 75,000 fully paid and 
non-assessable shares of Peel-Elder at the price of $11.00 per share 

or a total consideration of '3825,000.00, to be taken up and paid for 

in full within 30 days after the said Agreement has been approved by 
the Shareholders of Peel-Elder Limited and Canadian Goldale at a 
General Meeting of Shareholders of each Company duly called=for the 
purpose of approving, ratifying, sanctioning and confirming the said 
Agreement, and Peel-Elder granted to Canadian Goldale the sole and 
exclusive option to purchase all or any part of an additional 37,500 
fully paid and non-assessable shares of the capital stock of Peel-Elder 
at the price of $11.00 per share to be taken up and paid for in full 
from time to time within a 6-months period after the date on which 

the purchase of the said 75,000 shares of the capital stock of Peel-Elder 
has been completed. 


The Agreement further provides that Peel-Elder will complete 
and file a Filing Statement with the Toronto Stock Exchange and comply 
with the listing requirements of the American Stock Exchange, and 
Canadian Goldale will complete and file a Filing Statement with the 
Toronto Stock Exchange, in connection with the aforesaid Agreement. 


As soon as possible after the Filing Statements have been 
accepted for filing by the Toronto Stock Exchange and Peel-Elder has 
complied with the listing requirements of the American Stock Exchange, 
Peel-Elder and Canadian Goldale shall call General Meetings of 
Shareholders in order to approve, ratify, sanction and confirm the 
Agreement. Unless the Agreement is approved, ratified, sanctioned and 
confirmed on or before February 8, 1968, by the Shareholders of 
Peel-Elder and Canadian Goldale at General Meetings of Shareholders 
of the said Companies called for that purpose, the Agreement shall 
ipso facto be terminated. 


(a) Under the aforesaid Agreement Canadian Goldale warranted 
that it is acquiring the said common shares of Peel-Elder 
for investment and not with a view to distribution and 
that it will not sell or otherwise dispose of the said 
shares-for a period of not less than one year after their 
acquisition, and thereafter shall not sell or otherwise 
dispose of the said shares under circumstances constituting 
primary distribution to the public of such shares, directly 
or indirectly, without complying with the requirements of 
the Ontario Securities Commission, the Toronto Stock Exchange 
and the listing requirements of the American Stock Exchange 
and without prior registration of such shares with the 
Securities and Exchange Commission of the United States of 
America, 


(b) In accordance with the requirements of the Toronto Stock 
Exchange, Canadian Goldale has undertaken to pay Peel-Elder 
for the 75,000 shares’ of Peel-Elder forthwith after the 
Agreement is approved, ratified, sanctioned and confirmed 
by the Shareholders of Peel-Elder and Canadian Goldale at 
General Meetings of Shareholders called for that purpose. 


(Cc) 


If necessary, Canadian Goldale may negotiate 
a loan to meet its commitment to Peel-Elder. 


SCHEDULE "5B" 


INTERLOCKING INTERESTS OF DIRECTORS AND OFFICERS 


The following table discloses the interest of each Director and 
Officer of Canadian Goldale Corporation Limited and Peel-Elder Limited in 
these companies as of the 23rd day of November, 1967:- 


Canadian Goldale Corporation 


Limited _  ____ Peel-Elder Limited 
Number of Number of 
shares shares 
beneficially beneficially 
Position owned either Position owned either 
with directly or ' with directly or 
Company indirectly Company indirectly 
Kenneth A. Roberts President 10,192 President 27,500 
and Director and Director 
Charles F. Watson Vice-President 700 - - 
and Director 
A. H, Honsberger Director 500 Vice-President 2,100 
and Director 
Percy Claire Finlay Secretary- 4.853 Secnetary-Treasurer 50 
Treasurer and Director . 


and Director 
“'W. H. Gilleland Director 2,200 Director 135 


H. Hunter Director - Ab 


FINANCIAL STATEMENTS 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


CONSOLIDATED BALANCE SHEET 


AS AT AUGUST 31st, 1967 


ASSETS 


Cash, Notes and Accounts Receivable 


Cash 


Notes Receivable 1,404 ,599.200 


Less Allowance for 


Doubtful Receivables — 91,857.00 


Accounts Receivable 
Receivables - Brokers 
Rents Receivable 
Advance on Contracts 
Inventory - Fuel Oil 
Prepaid Expense 
Prepaid Property Taxes 


Investment in Shares of Other Companies . 


Listed at Cost 
(Market Value $440,946.75) 
Less = Allowance for decline 
in Market Value 


Unlisted or Escrowed 


Investment in Other Enterprises (Note 2) 


Revenue Properties 
Land, Apartment Buildings, 
Bquipment and Appliances 


Land Transfer. Tax, etc. 
Retail Sales Tax 


Advance made on behalf of Realty Compan 
Goldale Realty (Central) Limited 


Fixed 
Office Furniture at Cost 
less accumulated depreciation 


Mining Properties 
Patented Mining Claims 


Tisdale Township, Ontario 
Mining Claims 

Murphy Township, Ontario 

Hindon Township, Ontario 

MacKenzie River Area, N.W.T. 


Other 
Sundry Accounts Receivable 


1,491.03 


begs pw irarey Pros &) 
11,976.13 
90,733.81 
24h. 50 
25434200 
1,164.82 

5 28h el 
141/895.38 1,570,166.08 


518,143.68 
78,000.00 
fee a2 5 Oe 
48,264.97 88,408.65 
466,767.48 © 


10 395,121.45 
i,0,388.00 


14,000.00 10,449,509045 


5,000.00 
1,540.50 


50,000.00 


5,006.18 
1.00 


34,400.00 89,407218 


3 850.00 
13 ,074 ,O496 


CANADIAN GOLDALE CORPORATION LIMITED 
———AND ITS SUBSIDIARY COMPANY ~~ 


CONSOLIDATED BALANCE SHEET 
AS AT AUGUST 31st. 1967 


LDABILITIES 


Demand Loans, Notes and Accounts Payable 
Bank Loans and 


Overdrafts - Secured 837,032.01 
Notes Payable 85,124.00 
Contract Hold Back 5,700.00 
Accounts Payable & Accrued Liabilities 31,857.07 
Employees Deductions & Vacation with Pay 1,288.66 
Prepaid Rents and Security Deposits 110,333.00 
Estimated Income Taxes Payable , 4,467.85 1,075 ,802.59 
Unearned Service Charges 136,445.00 
Mortgages Payable (Note 
Due within one year 378,066.45 
Other 9,394 49220 9,772 560.65 


Capital and Surplus 
Capital Stock 
Authorized - 1,000,000 Shares of No Par Value 
Consideration not to exceed $8 ,000 ,000,00 


Issued 
Fully Paid 335,680 Shares 2,078, 726.18 
Surplus ——11, 114.92 2,089,841.10 
13,074,649. 
Approved on behalf of the Board of Directors: 
7 PE te ay Director 
oe 
Director 
CANADIAN GOLDALI CORPORATION LIMITED 
ND {TS SUBSIDIARY COMPANY 
NOTES TO CONSOLIDATED BALANCE SHEET ~ AUGUST 1967 


le. The Consolidated Financial Statements include the Accounts of 
Goldale Acceptance Limited, a wholly owned Subsidiary Company, 
for the period January lst. to August 31st, 1967. 

2e Investment in Other Enterprises: 


Shoppers Bowling Lanes Limited 


Shares 
5,200 Preference Shares 5,200.00 
10,400 Common Shares 10,400.00 
15,600.00 
Advances including interest 21,167.48 36, 767-48 
Normco Limited 
Shares 
3, 750 Preference Shares 3,750.00 
670 Common Shares 426,250.00 430,000.00 


$466,767.48 


Note = Since August 3lst. 1967, Nornico 
Limited redeemed 3,750 Preference 
Shares at the price of $1.00 per 
share and the Company received 
$3,750.00 on surrender of the 
Preference Shares. 


3, Mortgages Payable mature at varying dates up to 1995 and bear 
interest rates at 6-1/2%, 6-3/4% and 7%. 
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CANADIAN GOLDALE CORPORATION LIMITED 
“AND ITS “SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF PROFIT AND LOSS 
for the period January lst. to August 3ist, 1967 


Revenue 


Dividends and Interest 
Earned Service Charges 
Rental and Sundry Income 
Registration Fees 


Expenditure 


Operating & Administrative Expense 205 414.256 
Mortgage Interest 161,061.41 
Other Interest hh, »395~200 
Provision for Bad Debts 32,031.00 
Provision Depreciation Office Furniture 72250 
Expenditure on Mining Properties 4,860.76 


Net Profit for period 


Note ~ No Provision for Taxes on Profits has been made 
since Depreciation to be charged later will more 
than offset the Profit above. 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF SURPLUS 
for the period January lst to August 31st, 196 


Jane 1 Deficit brought forward 
Additions during the period:~ 


Net Loss on Sale of Securities 


Deductions during the periodi- 


Adjustment in reduction in 
allowance for estimated loss 


on realization of securities 275 5143 -00 
Net Profit for the period 51,187.08 


Auge 31, Surplus to Balance Sheet 
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50,219.76 
100,464.00 


499,022.31 


215 433 35 


99,781.81 


326,330.08 
$ 11,114.92 


CANADIAN GOLDALE CORPORATION LIMITED 
“END ITS SUBSIDIARY COMPANY  ~— 


CONSOLIDATED STATEMENT OF SOURCE & APPLICATION OF FUNDS 


Since date of previous Filing Statement] 
covering period July lst to August 3lst, 1967 
1967 
July lst Working Capital 


Source of Funds 


Sales of Listed Securities 86,109.75 
Net Profit 

For 2 months 

July lst to August 31st, 1967 8,654.87 
Provision for Depreciation 

On Office Furniture 7250 


Application of Funds 
Purchases of Listed Securities 11,717.00 


Purchases of Unlisted Securities 3 5925-00 


Investment in Other Enterprises: 


Purchase of 170 Common 
Shares Normco Limited 250,000.00 


Shoppers Bowling 
Lanes Limited 


Interest charged 1,066.66 251,066.66 
Increase in Net Equity 
in Revenue Properties 41,264.91 


Purchase of Mining Claims 
MacKenzie River Area, N.W.T. 345400200 


Advance made on behalf of 
Realty Company - Goldale Realty 


(Central) Limited 5 5000.00 
Unearned Service Charges 3 552.00 


Auge 3lst Working Capital 


Approved on behalf of the Board of Directors: 


coe 


A trSH 


ic BEL Director 


irector 


750 5h 51.9h 


94. 837012 
81,5 ,289.06 


350 925257 
$494 36349 


CANADIAN GOLDALE CORPORATION LIMITED 


Statement of Material Changes in the 
items on the Vonsolicated balance Sheet 
since August 31st, 1/67 to date of. 


Uiling dtatene mt 


Since tho date of the Consolidated Balance Sheet, Auguet 3let, 1967, 
the following changes in the Company's Investment Portfolie have 
taken placet« 


Purchases 
PM RATES sis 


Listed Securiticss 


a 


Shares _ Soest 
2,500 P,.C.£. Explorations Limited $ 3,463.75 
Sates - 
Linted Securities Net 
aL. Lroceeds 
3,660 Dominion Glass Company Limited 33,836.65 
- 400° Peel “lder Limited 95356 
7,600 P.C.i, Explorations Linited 11,692.82 - 
1,000 ewlund iines Limited poem Ys Fi:3 3 
50,244.78 
Unlisted Securities 
Shares 
2,500 Copperville Mining Company Limited eae Tes PTS! 
$51,376.12 


Advances made on behalf of Realty Company 


Since the date of the Consolidated Balance Sheet 

Ausust 31st, 1967, the Company made additional advances on 
behalf Of the Llealty Company, Goldale Realty (Central) 
Limited, amounting to $26,495.00 for a total of $31,495.00 
advanced to data, which Realty Company has subsequently 
become a subsidiary of this Company. 


Dxpenditures on iiinine Properties - Uchedule attached £18,090, 88 
Approved on behalf of the Hoard of birecterss 
P VY a, Ny 
SOO MA 


ad 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMP ANY 


EXPENDITURES ON MINING PROPERTIES : 
September Ist. to Novenber 2 3rd.1967 


Tisdale Township, Province of Ontariot 


Acreage Taxeg 38.89 
Hindon Township, Provinee of Ontarios 

Munieipal Taxes 17.20 

Acreage Taxes 9.70 26.90 
MacKenzie Kiver Aroay NeWelet 

Clain Yransfers 72.060 

Consultonts ees 500.00 

Supervision 750.00 

Wases 6,161.14 

Pood Supplies 1,361.25 

Soard 134.40 

Nelicopter & Acroplane Flying 3,917.00 

brill ental, Powder, : 

Camp Kquipuent & Supplies 2,656.78 

Fuel 164.09 

Travel Expense 1,926.00 

Assays 62.43 

Report » Assessment Work eee AU 2 VO hg 025209 818 ,090,88 


CANADIAN GOLDALE CORPORATION LIMITED 
and its Subsidiary Company 


INVESTMENTS ~ August 31st. 1967 


Listed Book Market Value 
Shares Value @ $ 
1,100 A.J. Industries Inc. 6,616.50 $7-1/8 Boo 7050 
200 Dome Mines Limited 3.125600 17 © 00 9,400.00 
9,325 Dominion Glass Company 
Common 1575293 037 10.00 93 5250.00 
2,800 Hollinger Cons. Gold Mines ei arp ne Be be 7A OF pe 7h. 5900.00 
50 Kerr Addison Mines 562.20 15-25 n102 650 
1,960 Labrador Mining & Explor. Co. 57,248.50 31475 62 5230.00 
425 Mattagami Lake Mines VF ST oC de) “2b 6,056.25 
1,000 Newlund Mines Limited 25 74h 200 o15-1/2¢ PLS S00 
1,503 Noranda Mines Limited BEY EY BP ote) 56650 84.5919.50 
800 Orchan Mines 5020.00 2.68 2,144.00 
* 105,033 O'Brien Gold Mines 137,345.80 oh3¢ 455,164.00 
400 Peel-Elder Limited C2002. 77 LL S50 4,600.00 
5,100 P.C.B. Explorations Limited WeOT7e25 1.99 10,149.00 
39,111 Towagmac Exploration Co. 1,488.26 0 o29¢ LUA 0 
‘450 Geo. Weston "A" 6,020.00 18.50 85325200 
7,700 Yellowknife Bear Mines i206, 50 2056 Gig fle o O00 
$518,143.68 $410 594.6075 
Unlisted or Kbscrowed 
Shares 
57 Agents General Insurance 11,400.00 
241,224 Birch Bay Gold Mines Lau 
150 Cove Vitamin 3 5346.50 
5,000 Copperville Mining Corp. 3,925.00 
28 Dex Mining Synd. 1,00 
wO,77.. Gibson Girl Mines 1.00 
554,400 Jean Lake Lithium Mines BP sF059 423 
400 Kyak Quebec Mines 1.00 
150 Normont Prosp. Syndicate £500 
5,667 Potluck Exploration 1,00 
10,000 Proprietary Mines Holdings 200 
280,000 Towagmac Exploration Co. bg Sela le 
450 Chas. Taylor Exploration LOO 


-% Note - 100,000 Shares of O'Brien Gold Mines Limited are under option 


to The Clarkson Company Limited, Trustee of the Estate of 


Prudential Finance Corporation Limited until April 14th, 1968 
at the price of 55 cents per share. 
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Names, and addresses of persons 
whose’ shareholdings are large 
enough to materially affect control 
of the’ company. 


. If assets include investments in the. 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or ' ook 
value and present market value. 


. Brief statement of any lawsuits pend- 


ing or in process against company or 
its properties. 


19. The dates of and parties to and the 


a) 


general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any other material facts 


and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


So far as the Company is aware, there are no 
persons in a position to elect or cause to be 
elected a majority of the Directors of the Company 
except the present Directors who are probably in-a 
position to do so upon a solicitation of proxies. 


See Schedule of Investments located on page 9. 


There are no lawsuits pending or in process against 
the Company or its properties. 


There are no material contracts entered into which 
are still in effect ang which are not disclosed in 
the foregoing. 


There are no other material facts, and the shares 
of the Company are not in the course of primary 
distribution to the public. 


DATED (ee: 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


Vi Re 


MP .C. Fintay 


CANADIAN cata CORPORATION LIMITED 
5 / CORPORATE 
Roberts" By Wf i Oe, SEAL 


And 


CERTIFICATE OF UNDERWRITER OR OPTIONEE OE °OTY 


To the best of my knowledge, information and belief, the foregoing, together 
and the reports where required, constitutes full, tue and pps disclosure of all 
matters referred to in Item ] above in respect of the company’s affairs. Concemin 


ich/the financia! information 
atepial facts in respect of the 
atters which are not within 


my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


nF 


ARS85 


5/9/6/8 


Particulars of incorpo 
(Ontario) by“& 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO 


grated under The Companies Act (Ontario 


ation (e.g., Incorporated under Par 


EXCHANGE 


FILING STATEMENT NO. 1642. 
FILED, SEPIEMBER 25th, 1968. 


Ch as 


en Q ed Alp ena? 


Corporations Act, 1953 


ters Patent da tay 1st, 1957). 
Reference is made to previous 


FILING STATEMENT Filing statement No. 1586. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


= 


Share capitalization showing author- 
ized and issued and outstanding 
capital, 


5. Particulars in respect of any bonds, 
debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subjece of 
any underwriting, sale or option 

agreement or of any proposed under- 


writing, sale of option agreement. 


addresses of persons 
having any interest, direct or in- 
direct in underwritten of optioned 
shares of other securities or as- 
signments, present ot proposed, 
and, if any assignment is contem- 


7. Names and 


placed, particulars thereof. 


PRESIDENT and 


Authorized Capitalization - 1,000,000 shares 


‘This statement is filed in respect of:- 


'(i) the proposed sale of 125,000 shares of the 
capital stock of the Company to certain 
purchasers for investment, particulars of which 
are set forth in Schedule "A" attached hereto. 


evel Agreements dated the 19th day of April, 
1968 granting options to K. A. Roberts and 

C. F. Watson, particulars of which are set forth 
in Schedule "B" attached hereto. 


See Schedules "A" and "B” on poge 3. 


2400 The Bank of Nova Scotia Building, 
44 King Street West, Toronto 1, Ontario. 


KENNETH A. ROBERTS, 

Suite 906, 

11 Adelaide Street West, 

Toronto 1, Ontario. 

President and General Manager of 
Peel-Elder Limited. 


DIRECTOR 


VICK-PRESIDENT 


CHARLES FERGUSON WATSON, 
and DIRECTOR 


1 Peel Village Parkway , 
Brampton, Ontario. 
President of Peel Village 
Developments Co. Limited. 


SECRETARY - 
TREASURER and 
DIRECTOR 


PERCY CLAIRE FINLAY, 

2400 The Bank of Nova Scotia Bldg. 
44 King Street West, 

Toronto 1, Ontario. 

Partner in the legal firm of 
Holden, Murdoch, Walton, Finlay, 
Robinson, Pepall & Harvey. 
DIRECTOR ARTHUR H. HONSBERGER, 
18 Pinetree Crescent, 
Brampton, Ontario. 
Mining Engineer. 


STANLEY L. JASKE, 

36 Belvedere Blvd. , 
Toronto 18, Ontario. 

Contract Manager of Royalmetal 
Corporation Limited. 


DIRECTOR > 


without par value, of which 335,680 shares are 
issued and outstanding. 

For outstanding mortgages, notes, etc., see 
Current Liabilities on Interim Consolidated 
Balance Sheet as at June 30th, 1968, attached 
hereto. 


See Schedule "B" on page 3. 


K. A. Roberts, Suite 906, 11 Adelaide Street West 
Toronto 1, Ontario and C. I’. Watson, Peel Village’ 
Parkway, Brampton, Ontario, are tiie only persons 
interested in the said option agreements referred 

to in Schedule "BY attached hereto and according 

to the terms of the said agreements, the options are 
non-assignable. 


See Schedule "B" on page 3. 


10, 


12. 


13. 


1S. 


. Any payments in cash or securities 


of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition, 


. Brief statement of company's future 


development plans, including pro- 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


Brief statement of company's chief 
development work during past year. 


. Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
Greater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in escrow or 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 


. Names and addresses of owners of 


more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 


Names, addresses and shareholdings 
of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


n the event that the sale of the said 125,000 
shares of the capital stock of the Company is 
completed in accordance with the terms set forth 
in Item 1, the Company has agreed to pay to 
C. J. Hodgson & Co. Inc. the sum of $67,500 
as brokerage fees. 


The Company will continue its land development 
program through the acquisition and construction 
of apartment houses and other income-producing 
properties, and the administration of same. In 
addition, the Company proposes to continue its 
examination of worthwhile mining properties with 
a view to the acquisition and investment therein. 
The Company also proposes to continue prospecting 
and surface development work on the two groups of 
mining claims referred to in Item 10 below. 


The Company holds two groups of mining claims contain- 
ing 105 claims and 72 claims respectively in the 
Coppermine River Area, District of Mackenzie, North- 
west Territories. Prospecting work and mapping had 
been completed on these mining claims in 1967 and in 
August, 1968 further mapping and prospecting was com- 
pleted together with an electromagnetic survey. Up- 
to-date geological and geophysical maps are being 


Not applicable. 


Not applicable. 


None. 


Not applicable. 


Name Shares Held 
Davidson & Company, 53,105 
25 Adelaide Street West, 
foronto 1, Ontario. 

Thomson, Kernaghan & Co. Ltd., 38,093 
365 Bay Street, 

Toronto 1, Ontario. 

Scotco, 29,000 
10889 Wilshire Blvd., 

Los Angeles, California. 

Dominion Secprities Co., 22,300 
Toronto-Dominion Centre, 

Toronto, Ontario. 

Cenco, 14,000 


50 Broad Street, 
New York, N.Y. 


The Company is advised that K. A. Roberts, his 
wife and children, are the beneficial owners of 
18,627 shares in accounts with Davidson & 
Company. Save as aforesaid the Company has no 
knowledge as to the beneficial ownership of 

the remainder of the shares registered in the 
names of the above institutions. 


SCHEDULE "A" 


On the 23rd day of August, 1968 the Company arranged 
to sell through C. J. Hodgson & Co. Inc., 8 King Street East, 
Toronto, Ontario 125,000 treasury shares at the price of $27.00 
per share to the following purchasers for investment, namely := 


1. The Royal Trust Company, 30,000 shares 
630 Dorchester Blvd. West, 
Montreal, Quebec. 


2. National Trust Co. Ltd., 10,000 shares 
21 King Street East, 
Toronto 1, Ontario. 


3. Turtle Investment Ltd., 5,000 shares 
Toronto Dominion Centre, 
47th Floor, 
Toronto 1, Ontario. 


4. Growth Equity Lid., 12,000 shares 
Toronto Dominion Centre, 
50th Floor, 
Toronto 1, Ontario. 


5. Lourose Holdings Ltd., 4,000 shares 
. c/o William P. Rosenfeld, 

11 Adelaide Street West, 

Toronto 1, Ontario. 


6. The B.D.M. Fund Ltd. , 4,000 shares 
1115 Sherbrooke Street West, 
Suite 1503 
Montreal, Quebec. 


7. Compania Centro American de Commercio S.A., 4,,000 shares 
c/o The Royal Bank of Canada, 
Kitchener, Ontario. 


8. Confederated Foods Ltd., 4,000 shares 
Delta, Ontario. 


9. London and Midland Insurance Co., 4,000 shares 
London, Ontario. 
c/o Fry and Co. 


10. Canadian Anaesthetists Accumulating 4,000 shares 
Fund Ltd., 
Box 50, 
Toronto Dominion Centre, 
Toronto 1, Ontario. 


11. La Caisse de Depot et Placements, 4,000 shares 
Suite 1200, © 
Edifice Tour de la Bourse, 
Montreal 3, Quebec. 


12. Leon Frazier and Associates, 4,000 shares 
8 King Street East, 
Toronto 1, Ontario. 


13. Bank of Montreal, 36,000 shares 
119 St. James Street West, 
Montreal, Quebec. 
Attention: R. E. Treasure, Esq. 


The sales are subject to a Filing Statement being 
accepted for filing by-The Toronto Stock Exchange and the said 
125,000 shares being listed on The Toronto Stock Exchange. 


SCHEDULE "BY 


Pursuant to an Agreement dated the 19th day of April, 
1968, which Agreement was approved by The Toronto Stock Exchange 
and the shareholders of the Company at a Uieneral Meeting of 
Shareholders held on the 27th day of June, 1968, the Company 
granted to K. A. Roberts, President of the Company, a non- 
transferable option to purchase 20,000 shares of the capital 
stock of the Company at the price of $10.50 per share, exercisable 
on or before the 19th day of April, 1973. 


; Pursuant to a further Agreement dated the 19th day 

of April, 1968, which Agreement was approved by The Toronto 
Stock Exchange and the shareholders of the Company at a General 
Meeting of Shareholders held on the 27th day of June, 1968, the 
Company granted to C. F. Watson, Vice-President of the Company, 
a non-transferable option to purchase 10,000 shares of the 
capital stock of the Company at the price of $10.50 per share, 
exercisable on or before the 19th day of April, 1973. 


To date neither K. A. Roberts nor C. F. Watson has 
exercised his option to purchase any of the shares under the 
aforesaid Option Agreements. 
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FINANCIAL STATEMENTS 


CANADIAN GOLDALE CORPORATION LIMITED 
“~~ AND ITS. SUBSIDIARY COMPANY 


CONSOLIDATED BALANCE SHEET AS AT JUNE 30th, 1968 


ASSETS 
— 1968 1967 
sash, Notes and Accounts Receivable 
ash 26,67 118,405 
Notes Receivable (Note No. 2) 634,29 1,203 ,4.63 
Amount owing from Canadian National 
_ Railway Company, trustee for 
Canadian National Railways Pension 
Trust Fund (Note No. 3) ° 4,73., 4.00 
Accounts Receivable 142,158 20,693 
Loan Receivable 20,126 
Rents Receivable hs: 
Advances on Contracts 3,689 
Prepaid Expense 
Property Taxes 735009 
1,296,656 1,521,649 
[Investment in Shares of 
Other Companies (Note No. 4) 1,459,909 531,554 
Investaent in Other Enterprises 215,700 
[Investwent in Joint Realt 
Develooment (Note No. 5 118,928 
rental Properties 
and, buildings, furniture 
and appliances, at Cost, 
less accumulated depreciation 
(Note No. 6} 10,148,749 10,440,594 
Mining Claims Mi 
(ote No. 7) 96,716 55,007 
Other 
Office Furniture, at Cost, 
less accumulated depreciation 2,098 1,613 
Sundry Accounts Receivable 123621 3,850 


$13 41355877 


$12 , 769,967 


AND TTS SUBSIDI AC 


CANADIAN GOLDALE CORPORATION LI ITED 
Or Z 


CONSOLIDATED BALANCE SHUM AS AT JUNE 30th, 1968 
TOC LLA SDL Tb 2S 
Coy te To LAB IIBBe ihe 


1967 
Demand Loans and 
Accounts Payable 
Bank Loans and Overdraft 187,418 629,131 
Other Loans Payable 235,000 _ 
Accounts Payable 132,281 7 ere 
liortgage Payments 
due within one year 3h, 504, 266,220 
Tenants Security Deposits 121,832 108 , 530 
Notes Payable sh bee 
Contract Hold Back 26,293 
Accrued Interest 13 ,260 
Property Taxes 16,281 
Kstinated Income 
Taxes Payable 4 468 
1,021,035 1,177,414 
bank Loans 
Re Purchase of Shares 
of Peel-Elder Limited 600 , O00 
Kiortgapes Payable 
(Note ioe B) 9,130,263 9,538,690 
Capital Stock 
Authorized 1,000,000 Shares 
of No Par Value 
Consideration not to 
exceed $8,000,000. 
Issued and fully paid 
335,680 Shares 2,078, /a6 23078, 726 
Surplus or (Deficit) 305 ,853 (24,,863) 
Le ay $12,769,967 


Approved on behalf of the Board: 


ig Ge oy x 
oi tl ce S677 sae 
7 - * 


CANADIAN GOLDALE CORPORATION LTT TsD 
AND ITS SUBSTDIARY COMPANY 


NOTES TO CONSOLIDATED FINANCTAL STATiain NTS 
AS AT JUNE 30th, 1968 


l. Included in the consolidation are the accounts of Goldale Acceptance 
Limited, a wholly owned Subsidiary Company, for the period January lst. 
to June 30th, 1968. 


2. Notes Receivable 1968 1967 
Commercial Instalment 
Loans and Obligations 767,086 _ 2,430,060 
767,086 1,430,060 
Deduct = Allowance for 
doubtful receivables 79 327 86,600 
- Unearned : 
Service Charges 53,461 D297 
132,788 226,597 
634,298 1 2034803 


3. Amount Owing From Canadian National Railway Company, Trustee for 
Canadian National Railways Pension Trust Fund... --. 3 = 
As a result of the sale of shares of Normco Limited, the Company is 
obliged to purchase land from Normco Limited for $600,000 payable 
as follows: 
$ 60,000 paid on closing date - August 19, 1968 
$540,000 five years after closing; 4 
Interest on said sum being payable half~yearly 
at Jo per annum from August 19, 1968 


4. Investment in Other Companies 
Listed Shares at: Cost 1,427,085 515,868 
(Market Values:- 


( 1968 - 3,007,390) 


( 1967 - LL9,198 
Less Allowance for 
decline in Market Value Tis297 66,0007 
1,349,088 449,868 
Unlisted Shares at Cost Teen 181,686 
Less Allowance for 
decline in Market Value 100 ,O00 
110,821 81,686 
1,459,909 531, 55h 


5. Investient in Joint Realty Development 
The Company has entered into an equal partnership with another 


corporation for the acquisition and development of land for 
commercial, industrial and residential purposes. The sumuarized 
position of the partnership at June 30, 1968 is - 


Land held for future development, at cost $732,320 


Less: Mortgages payable 451,500 280,320 
Deposits on offers to purchase land 9,000 
purchase price $315,000; mortgage arranged $249,000) 
Prepaid expense 2,000 
“291,820 
Accounts Payable 10,947 
$280 , 873 
Partner's Kquity - 

Canadian Goldale Corporation Limited $118,922 

Other Corporation 161,945 $280,873 


Canadian Goldale Corporation Liuited 
and Its Subsidiary Cowpany 


NOTSS TO CONSOLIDATSD FINANCTAL STATE.GUTS 
AS AY JUNG 30th. 1968 CONTINUED 


6. Rental Properties — 
Depreciation is recorded on a straight line basis at 
the following rates: 


buildings - 1/35 of Cost per annuin 
Furniture and Appliances - 15% of Cost per annum 
7. Wining Claims 1968 1967 


Patented ining Claims 
Tisdale Township, Ontario 
At Cost less write-down 


of $225,096 50,059 50,000 
i Unpatented itining Claims 
; Murphy Township, Ontario 5,056 5,006 


| Broken Lot, Concession 1, 
(i Hindon Township, Ontario 
Nominal Value 1 i 


Unpatented Mining Claims 
Coppermine River Area, 
District of MacKensie, 


Northwest Territories 41,600 34,400 
$96,716 $89,407 


8. Morteazes Payable 
Mortgages are repayable in varying amounts to 1995 and bear 
interest at-rates from 6-1/2% to Jo. At June 30, 1968 
they are comprised as follows: 


Mortgages on revenue properties $9,474,767 
Amount due within one year _ Ahh , 50! 


Principal amounts due on the morteages up to 1972 are as follows: 
I 8 p 


June 30, 1968 - June 30, 1969 PIAA, 504 
July 1, 1969 ~ Deceuber 31,' 1969 075 4h. 
1970 157,143 
1971 Sete 
1972 175,965 


CANADIAN GOLDALE CORPORATTON LOATYED 
AND ITS SUBSIDCALY COMPANY 


CONSOLIDATED SLATONUNT OF OPERATTONS 


for the period January Ist. to June 30th, 1968 


Six-hoath Period Unded 


June 30th, 1968 ~~ June 30th, 1967 


Revenue 
Rental & Sundry Incone 8 733,545 $ 114,947 
Dividends and Interest L,Lod 37,794 
Karned Service Charge 31,000 75,861 
Registration Fees - 1,104 
$ 768,712 $ 229,706 
bxpendit ure 
Operating & Administrative So yoko 73, 78h 
Mortgage Interest 312,948 53,904 
Other Interest 12,000 33,066 
Provision for Bad Debts phe 26,420 
700,561 187,174 
Operating Profit for Period 68,151 ~ 
Joint Realty Development-Share of 
preliminary expenses 6 , 806 ~ 
Profit before Provision for 
Depreciation 61,345 - 
Provision for Depreciation 156,671 Io S'svd st 
Net profit (loss) for period $ (95 326) {eee 


CANADTAN GOLDALE COnPOKATION LUAT&LED 


AUD ITS SUBSIDIA OnPA 


CONSOLIDATED STATE. LNT OF SURPLUS 


for the period June 30th. 196 


OR_DuFICIT 
, hr 


1968 
Deficit at beginning of year 63,428 
Additions during period 
Net Loss during period, 95 5326 
Net Loss on Sale of Securities 23923 
Provision for decline in 
luarket Value of Securities 
L616 
Deductions during period : 
Net Profit during period 
Profit on Sale of Shares 
of Normco Limited 467,530 
Adjustirent in reduction 
in allowance for estimated 
loss on realization of 
Unlisted Investment 
previously provided 
$467, 530 
Surplus $305 ,853 
Deficit 


CANADIAN GOLDALE CORPORATION LDaTvuD 
AW ITS SUBSIDIAKY COMPANY 


1967 
215,433 


39,105 
66,000 


320,538 


42,532 


CONSOLIDATED STATALLNT OF SUUNCE AND APPLICATION OF FUNDS 


For Six Months Ended 


i ne re ne ee 


June 30, 1968 
Source of Funds 
Operations 
Net Profit (Loss) 


for the period $(95,326) 
Non-cash charges: 

Depreciation 156.67. 61,345 
Proceeds from Sale of Investinents 896,291 
Bank Loan re Purchase of 

Peel-lilder Limited Shares 600,000 
hiortgages on Rental Properties 
Miortgages Assumed 
Less, transfer to 
Current Liabilities 
1,557,036 


Application of Funds 
Purchase of ohares of 
Peel-Klder Limited and 
adjustments 
Purchase of Listed Securities 
Purchase of shares of 
Normeco Limited 
Advances to Shoppers! 
Bowling Lanes Limited 
Increase in Investment in 
Joint Kealty Development 
Increase in Other 
Accounts Receivable 
Mortgages on hental 
Properties 
Repayments 
Net transfer from 


1,264,585 


97,779 
3,276 


274 68h 


Current Liabilities 46,105 228,579 
Purchase of 
Rental Properties 16,350 


Expenditure on 
Mining Claims 


7,309 _1,617,878 
$60,242 


Jecrease in Working Capital 


June 30, 1967 
$h2 532 
ia 42,532 
909 ,659 
9,804,910 
266,220 _9,538,690 
34,280 
186,000 
20,101 
10,440,594 10,675,975 
‘ 185.0 


Other 


di i a ee i a am ied anh 


CAN ADT AN GOLD: ALE, CORPORALTTON LiaT'had 
AND ITS SUBS. SIDTARY “COMPANY 


INVSSTHANTS - June 30th. 1968 
Book 
Value 
A.J. Industries 6,616.50 12.75 
Dome isines Dy Le wo 67.00 
Hollinger Cons. Mines 6, 305413 31.00 
Labrador Mining 57,248.50 31.00 
Mattagami Lake Mines 4,568.75 12.625 
Noranda ines 12,866.90 47.00 
O'Brien Mines 92 5760.48 39¢ 
Peel-Elder Limited 15237 ,500,00 25.00 
Towagmac Exploration Co. 1,488.26 39¢ 
Geo. Weston "A" 6,020.00 16.00 
$1,427 ,085.02 

Agents Gen. Insurance 11,400.00 
Birch Bay Mines 1.00 
Dex Mining Syndicate 1.00 
Gibson Girl Mines 1.00 
Jean Lake Lithium Mines CH 053013 
Kyak Quebec liines 1.00 
Normont Prospecting 1.00 
Normco Limited 54,230.00 
Potluck Exploration 1.00 
Shoppers Bowling Lanes 

Preference pyr B 18 8.8) 

Common 10,400.00 
Towagmac Exploration Co. Ayo be lk 
Taylor Exploration 1.00 

$1,537,906 49 


CANADIAN SOLD ALE CORPORATION LIMUPED D 
AND ITS S 


JBSIDTARY Cv CULPA NY 


STATEMANT OF MATSRTAL CHANGES 
for the period January lst. 1968 
to August 29th. 1968, the date 


of the Filing Statement. 


As of the date of the last Annual Report, 


Market Value 


“) 


iiss ta ere ie 


14,025.00 

, 700.00 
6,200.00 

60, 760.00 

Sy 206. 00 
65,940.00 
13,606.00 
2,812, 500.00 
15,253.00 


7,200.00 
$3 ,007 390.00 


the Company had 


evaranteed bank advances to. Normco Liuited to a limit of 


$1,000 ,000.00. 


Since that date, the Company has been released from this 


obligation, 


There have been no material changes in the items on the 


Balance Sheet from June 30th, 1968 to August 
the date of the Filing Statement, 


Approved on behalf of the board of Directors: 


pe caebiantel exe Bile Loviwsctan 


‘oud ur eetor 


22th, 


1968, 


a erm cmmnrienmemnnnrnnneernren oneness een etna SE a 


Names, and addresses of persons So far as the Company is aware, there are no 
whose shareholdings are large persons in a position to elect or cause to be 
enough to materially affect control elected a majority of the Directors of the Company 
of the company. except the present Directors who are probably in 
a position to do so. upon a solicitation of proxies. 
Bea 
If assets include investments in the 


shares or other securities of other See Schedule "C" on page 9, 
companies, give an itemized state- 

ment thereof showing cost or book 

value and present market value. 


Brief statement of any lawsuits pend- There are no lawsuits pending or in process 
ing or in process against company or against the Company or its properties. 
its properties. 


. The dates of and parties to and the There are no material contracts entered into 


general nature of every material con- which are still in effect and which are not 


tract entered into by the company : ; 
which is still in effect and is not disclosed in the foregoing. 


disclosed in the foregoing. 


. Statement of any other material facts There are no other material facts, and the shares 


and if none, so state. Also state of the Company are not in the course of primary 


whether any shares of the company : a : ; 
rein the comielciereie outs distribution to the public. 


bution to the public. 


DATED August 29, 1968 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, tue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


CANADIAN GOLDALE RATION LIMETED 
; ye 5 j ro ie CORPORATE 
A SEAL 


"KA. Roberts" 


ent 


tp eo Pinay 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with/ the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred co in Item ] above in respect of the company's affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company, 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


Tal 
o 
= THE TORONTO STOCK EXCHANGE 


22/5/69 . FILING STATEMENT NO, 1694, ,, 
FILED, JUNE 4th, 1969. 


CANADIAN GOLDALE CORPORATION LIMITED V 


Full corporate name of Company 
Incorporated under The Companies ‘Act (Ontario) 


by Letters Patent dated August 22, 1919 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May Ist, 1957). 
Reference is made to previous 


FILING STATEMENT Filing Statement No, 1642. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material This filing statement is filed in respect of - 
change in the affairs of the company 
in respect of which this statement is (i) The acquisition by the Company of a 75% 
filed. beneficial interest in Goldale Inns and Restaurants 


Limited, particulars of which are set forth in 
Schedule "A" on page 3: 


(ii) Proposed subdivisions of the shares of the 
Company, particulars of which are set forth in 
Schedule "B" on page 4: 


(iii) Proposed Take-over Bid made to the share- 
holders of Aetna Investment Corporation Limited, 
particulars of which are set forth in Schedule "Cc" 
on page 4: 


(iv) Proposed creation and issuance of $5,000,000 
8% unsecured convertible redeemable debentures, 
particulars of which are set forth in Schedule "D" 
on page 4. 


2. Head office address and any other 2400 The Bank of Nova Scotia Building, 
office address. 4, King Street West, Toronto 105, Ontario. 


3. Names, addresses and chief occupa- PRESIDENT and KENNETH A. ROBERTS , 


tions for the past five years of DIRECTOR Suite 906, 
present or proposed officers and 11 Adelaide Street West 
directors. Toronto LOS. Oncario: 


President and General Manager of 
Peel-Elder Limited. 


VICE-PRESIDENT CHARLES FERGUSON WATSON, 

and DIRECTOR 1 Peel Village Parkway, 
Brampton, Ontario. 
President of Peel Village 
Developments Co. Limited. 


SECRETARY- PERCY CLAIRE FINLAY, 
TREASURER and 2400 The Bank of Nova Scotia meee 
DIRECTOR 44 King Street West, 


Toronto 105, Ontario. 

Partner in the legal firm of 
Holden, Murdoch, Walton, Finlay, 
Robinson, Pepall & Harvey. 


DIRECTOR ARTHUR H. HONSBERGER , 
18 Pinetree Crescent, 
Brampton, Ontario. 
Mining Engineer. 


DIRECTOR STANLEY L. JASKE, 
36 Belvedere Blvd., 
Toronto 590, Ontario. 
Contract Manager of Royalmetal 
Corporation Limited. 


4. Share capitalization showing author- 
ized and issued and outstanding 


Authorized Capitalization - 1,000,000 shares 
Without par value, of which 565, 180 shares are 


capital. issued and outstanding. 


For outstanding mortgages, notes, etc., see 
Current Liabilities on Consolidated Balance Sheet 
as at March 31, 1969, ettached hereto. 


Particulars in respect of any bonds, 
debentures ,notes,mortgages,charges, 
liens or hypothecations outstanding. 


Pursuant to an Agreement dated January 16, 1969, 
the Company granted to John L. Bitove, General 
Manager of Goldale Inns and Restaurants Limited, 
a subsidiary Company, the right or option to 
purchase a total of 10,000 common shares of the 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement. 


Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other 
signments, present proposed, 
and, if any assignment is contem- 


plated, particulars chereof. 


securities or as- 


or 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 


development plans, including pro- 


posed expenditure of proceeds of sale 


of treasury shares, if any. 


Company's capital stock at the price of $32.50 
per share, exercisable at any time and from time 
.to time as specified in the said option on or 
before January 16, 1974. 


John L. Bitove, 20 Glenorchy Drive, Don Mills, 
Ontario, is the only person interested in the 
said option agreement referred to in Item 6 above 
and according to the terms of the said agreement 
-his option is non-transferable. 


There are no payments in cash or securities of 
the Company made or to be made to a promoter or 
finder in connection with Item 1, paragraphs (i), 
(ii) and (iii). However, the Company has agreed 
to pay to C. J. Hodgson & Co. Inc. the usual 
brokerage fees in connection with the placement 
of the debentures referred to in Item l(iv) above. 


The Company will continue its land development 
program through the acquisition and construction 
of apartment houses and other income-producing 
properties and the administration of same. 


In addition, the Company proposes to continue its 
‘examination of worth-while mining properties 

‘with a view to acquisition and investment therein. 
The Company also proposes to continue prospecting 
and survey work on the group of 105 mining claims 
referred to in Item 10 below. 


10. Brief statement of company’s chief The Company previously held two groups of mining 

development work during past year. claims, containing 105 and 72 claims respectively, 
in the Coppermine River Area, District of 
Mackenzie, Northwest Territories. Prospecting 
work, mapping and an electromagnetic survey were 
completed during 1968 on these grouvs of mining 
claims. However, the Company subsequently dropped 
the 72-claim group in December 1968. 

11. Names and addresses of vendors of 
aay peoperty at athenasreceenteeh See Schedule "C" referred to in Item 1(iii) 
to be purchased by the company above. 
showing the consideration to be paid, 

12. Names and addresses of persons who The Company has been advised that Mark M. Tanz, 
have received or will receive a 11 High Point Road, Don Mills, Ontario, President 
freater than 5% interest in the shares .of Aetna Investment Corporation Limited, holds 
or other consideration to be received 862,961 shares, representing 34.6% of the voting 
by the vendor. If the vendor is a rights attached to all outstanding equity shares 
limited, company, the names and ad- in Aetna Investment Corporation Limited, and that 
dresses of persons having a greater the Company has also been advised that there is 
than 5% interest in the vendor company. no other person or company owning directly or 

indirectly shares carrying more than 10% of the 
voting rights attached to all the outstanding 
equity shares of Aetna Investment Corporation 
Limited. 

13. Number of shares held in escrow or None 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment, 

14. Names and addresses of owners of 


more than a 5% interest in escrowed 


shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 


Not applicable 


SCHEDULE "A* 


The Company has caused to be incorporated Goldale Inns 
and Restaurants Limited (Inns) under the Corporations Act of 
the Province of Ontario by Letters Patent dated January 3, 1969, 
and the Company has acquired a 75% beneficial interest in Inns 
by providing the sum of $375,000.00. 


} Pursuant to an Agreement dated January 15, 1969, between 
Big Boy Franchises, Inc. (Big Boy) and Inns, Big Boy granted to 
Inns the exclusive right to Inns and its subfranchisees to use 
the Big Boy System of opening and operating restaurants which 
feature “Big Boy" menus, in Canada except for the County of 
Essex, Ontario. The Big Boy System includes the right to use 
the Big Boy trade names and trade marks, methods of site selection, 
designs for buildings and signs, standardized equipment and 
equipment layouts, recipes and specifications for menu items, 
advertising aids, criteria for employee selection and training 
and standardized operating practices and procedures. The Big Boy 
System and the Big Boy traae names and traae marks are owned by 
Marriott Corporation, a Delaware corporation, which has authorized 
Big Boy to licence others. Annexed to the said Agreement is an 
instrument in writing whereby the Company and others agree that 
the provisions contained in the said Agreement shall be binding 
upon them jointly and severally to the same extent as upon Inns, 
and whereby the Company and others unconditionally and 
irrevocably guarantee the performance of each and every covenant 
and agreement of Inns as contained in the saia Agreement, 
including - payment of an initial fee (which has been paid) 
entitling Inns and/or its subtranchisees to open 10 franchised 
units, the payment of aaditional fees for each franchised unit 
opened after the first 10 with the added requirement that 
stipulated amounts on account of such fees must be paid annually 
through 1975 regardless of whether or not franchised units are 
opened, payment of a percentage of gross sales realized from ail 
franchised units, an obligation to open at least 50 franchised | 
units by September 25, 1978, an obligation to open aaditionat 
franchised units in accordance with a formula based on population 
increase in the franchised territory, and a continuing payment for 
failure to open franchised units as reyuired by the saia Agreement. 


Pursuant to an Agreement dated January 15, 1969, between 
Roy Rogers Western Foous, Inc. (Roy Rogers) and Inns, Roy Rogers 
granted to Inns the exclusive right to Inns and its subfranchisees 
to use the RoyRogers System of manufacturing and marketing 
sandwiches, drinks and other food products which feature roast 
beef sandwiches, in Canaaa. The Roy Rogers System incluaes the 
right to use trade names and trade marks, methods of site selection, 
designs for buildings and signs, standardized equipment and 
equipment layouts, recipes and specifications for menu items, 
advertising aids and standardized operating practices and 
procedures. Annexed to the said Agreement is an instrument in 
writing whereby the Company and others agree that the provisions 
contained in said Agreement shall be binding upon them jointly 
and severally to the same extent as upon Inns, and whereby the 
Company and others do unconditionally and irrevocably guarantee 
the performance of each and every covenant and agreement of Inns 
as contained in the said Agreement, including - the payment of 
an initial fee (which has been paid) which will entitle Inns 
and/or its subfranchisees to open 11 franchised units, payment of 
additional fees for each franchised unit opened after the first 
11 with the added requirement that stipulated amounts on account 
of such fees must be paid in the years 1969 and 1970 regardless of 
whether or not franchised units are opened, payment of a 
percentage of gross sales realized from all franchised units, an 
obligation to open at least 68 franchised units by January 1, 1973, 
an obligation to open additional franchised units in accordance 
with a formula based on population increase in the franchised 
territory, and a continuing payment for failure to open franchised 
units as required by the said Agreement. 


SCHEDULE "B" 


On April 15, 1969, the Directors of the Company passed a 
Resolution {to be known as Special Resolution Number 3) authorizing 
an application to the Lieutenant Governor of the Province of 
Ontario for the issue of Supplementary Letters Patent subdividing 
the 565,180 issued shares of the Company without par value into 
1,695,540 issued shares without par value (on a three for one 
basis} and subdividing the 434,820 unissued shares of the Company 
without par value into 5,804,460 unissued shares without par 

value so that the authorized capital of the Company thereafter 
will be 7,500,000 shares without par value. The Resolution will 

be submitted to the shareholders of the Company for confirmation 

at a meeting called for May 30, 1969. In the event that the 
Resolution is confirmed it is expected that Supplementary Letters 
Patent will be issued under date May 31, 1969. 


. SCHEDULE "C"™ 


On May 14, 1969, the Company will mail to all of the holders 
of common shares with a par value of 50 cents each (Common Shares) 
of Aetna Investment Corporation Limited (Aetna) (other than those 
resident in the United States of America or in the territories or 
possessions thereof) an offer to purchase all issued and oustanding 
fully paid and non-assessable Common Shares of Aetna for a 
consideration per Common Share purchased of one~half a share 
(after the subdivisions hereinbefore mentioned in Schedule "B") of 
the Company. The Offer will remain open until 5:00 p.m. Toronto 
time on Wednesday, June 18, 1969. The Offer is conditional on 
certificates representing in the aggregate at least 51% of the 
Common Shares of Aetna being deposited before its expiry, on the 
issuance of the Supplementary Letters Patent referred to in 
Schedule "B" and upon other standard conditions. 


The Exchange Agent is Canada Permanent Trust Company, 
1901 Yonge Street, Toronto 295, Ontario. If the Company takes up 
at least 51% of the issued and outstanding shares of Aetna unaer 
the Offer then such directors and senior officers of Aetna and its 
subsidiaries as shall be designated by the Company shall resign in 
favour of nominees of the Company and Messrs. Mark Tanz and Burton 
Winberg, who are now Directors of Aetna, will be nominated to fill 
vacancies in the Board of Directors of the Company created for 
such purpose and Mr. Mark Tanz will be appointed a Vice-President 
of the Company. The documentation accompanying the Offer has been 
prepared in accordance with the requirements of The Securities 
Act, 1966, of Ontario. 


SCHEDULE "D" 


It is proposed that within two months from and after 
May 14, 1969, the Company will create and issue $5,000,000 in 
principal amount of unsecured convertible redeemable debentures 
bearing interest at the rate of 8% per annum and maturing in. 
10 years which will be sold to certain exempt purchasers under The 
Securities Act, 1966, of Ontario. The holders of the debentures 
will have the right at any time prior to maturity to convert same 
into fully paid and non-assessable shares without par value of the 
Company at the rate of one share (after the subdivisions herein- 
before mentioned in Schedule "B") for each $12 principal amount of 
debentures. On completion of the sale of the aforesaid debentures, 
an amending filing statement will be provided. 


No Securities Commission or similar authority in Canada has in any way passed upon the merits of the 
securities offered hereunder and any representation to the contrary 1s an offence. 


This Offer is not and under no circumstances is to be construed as an offer to any resident of the United 
States of America or any of the territories or possessions thereof. 


OFFER TO PURCHASE COMMON SHARES 
WITH A PAR VALUE OF 50 CENTS EACH OF 
AETNA INVESTMENT CORPORATION LIMITED 
FOR ONE-HALF SHARE (AFTER SUBDIVISIONS) 
OF CANADIAN GOLDALE CORPORATION LIMITED 


This Offer will expire at 5.00 p.m. Toronto Time on Wednesday, June 18, 1969, subject 
to the right of the offeror to extend the time of expiration hereof. 


May 14, 1969 


TO: Holders of Common Shares with a par value of 50 cents of Aetna Investment Corporation Limited 
(other than those resident in the United States of America or in the territories or possessions thereof). 


1. Canadian Goldale Corporation Limited (Goldale) hereby offers to purchase from you and other holders 
of the common shares with a par value of 50 cents each (Common Shares) of Aetna Investment Corporation 
Limited (Aetna), as now constituted, all issued and outstanding fully paid and non-assessable Common 
Shares for a consideration per Common Share purchased of one-half a share (after subdivisions hereinafter 
mentioned) of Goldale on the terms and subject to the conditions set forth below and in the Letter of 
Transmittal accompanying this Offer. Your attention is drawn to clause (c) of paragraph 5 below 
which provides that this offer will not become binding on Goldale unless certificates representing 
in the aggregate at least 51% of the total issued and outstanding common shares on June 18, 1969, 
are deposited on or before said date. 


2. Goldale will pay all expenses of this Offer, including any applicable transfer taxes. 


3. This offer will expire at 5.00 p.m. o’clock, Toronto Time, on Wednesday, June 18, 1969, unless extended. 
Notice of any such extension will be given in such manner as Goldale considers appropriate. 


4. Subject to the conditions stated herein and in the Letter of Transmittal, payment of the consideration 
for the Common Shares purchased will be made within 12 days after the expiration of this Offer or any 
extension thereof. 


5. This Offer is subject to the following conditions: 
(a) that Aetna will not, during the term of this Offer: 
(i) declare or pay any dividends on Common Shares except that mentioned in paragraph 9 below; 


(ii) issue, or enter into any arrangement providing for the issue of, any shares in its capital; 
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(iii) enter into any arrangement providing for the recapitalization or reorganization of Aetna or its 
amalgamation with any other company, or the sale of any substantial part of its assets to, or 
the purchase by it of any substantial part of the assets of, any other company; or 


(iv) enter into any contract or become involved in any transaction or activity that is not in the 
ordinary course of business in accordance with its prior practice; 


(b) that on or before May 30, 1969, the shareholders of Goldale shall have confirmed Special Resolution 
Number 3 passed by the board of directors of Goldale on April 15, 1969, authorizing an application to 
the Lieutenant Governor of the Province of Ontario for the issue of supplementary letters patent sub- 
dividing the 565,180 issued shares of Goldale without par value into 1,695,540 issued shares without 
par value (on a three for one basis) and subdividing the 434,820 unissued shares of Goldale without par 
value into 5,804,460 unissued shares without par value, so that the authorized capital of Goldale will 
be 7,500,000 shares without par value; and that on or before May 31, 1969, such supplementary letters 
patent shall have been issued in accordance with such application; 


(c) that upon the expiry of this Offer certificates representing in the aggregate at least 51% of the 
total of the then issued and outstanding Common Shares shall have been deposited in the manner 
provided in paragraph 6 below and not withdrawn. 


6. Shareholders desiring to tender their Common Shares for purchase should deposit the certificates 
evidencing the same, accompanied by the Letter of Transmittal, with Canada Permanent Trust Company 
as Exchange Agent (the Exchange Agent) at the address given in paragraph 8 below, or deliver the certificates 
to their own bank, trust company, investment dealer or broker for deposit with the Exchange Agent. Any 
Common Shares deposited with the Exchange Agent may be withdrawn at any time up to and including 
June 9, 1969, but after that time all deposits shall be irrevocable until the Common Shares deposited 
are purchased or returned, regardless of any extension of this Offer. 


7. No fractional shares of Goldale will be issued. In any case in which acceptance of this Offer by a holder 
of Common Shares would otherwise result in such holder becoming entitled to one-half a share of Goldale, 
a cash payment of $6 will be made in lieu of such fractional share. 


8. The completed Letter of Transmittal and the certificates evidencing your Common Shares in proper 
form for transfer should be sent to the Exchange Agent addressed as follows: 


Canada Permanent Trust Company, 
1901 Yonge Street, 
Toronto 295, Canada. 


9. Goldale’s purchase of Common Shares under this Offer shall include the right of Goldale to receive any 
dividends or other distributions with respect to such Common Shares which may be declared or made by 
Aetna to shareholders of record on or after May 10, 1969. Holders of Common Shares of record May 9, 1969, 
will be entitled to retain the 2 cent dividend on the Common Shares payable May 30, 1969. 


10. Goldale reserves the right, exercisable by notice to the Exchange Agent, to waive any of the terms or 
conditions of this Offer or any defect in the tender or deposit of Common Shares. 


11. Notwithstanding anything hereinbefore contained, Goldale shall be entitled at any time and from time 
to time, after the expiration of 26 days from the date of this Offer, to take up all Common Shares then 
tendered hereunder by giving Notice thereof to the Exchange Agent at the address given in paragraph 8 
above; provided that if Goldale takes up any Common Shares under this Offer, it shall take up all Common 
Shares which may be deposited prior to the expiry of this Offer, whether deposited before or after such Notice. 


12. This Offer and any contract resulting from the acceptance hereof shall be interpreted in accordance 
with and be governed by the laws of the Province of Ontario. 
CANADIAN GOLDALE CORPORATION LIMITED 


By KENNETH A. ROBERTS 
President 


and P. C. FINLAY 


Secretary-Treasurer 


TAKE-OVER BID CIRCULAR 
; OF 
CANADIAN GOLDALE CORPORATION LIMITED 


Forming part of the offer dated May 14, 1969, (the Offer) by Canadian Goldale Corporation 

Limited (Goldale) to purchase all of the issued and outstanding fully paid and non- 

assessable common shares with a par value of 50 cents each (Common Shares) of Aetna 
Investment Corporation Limited (Aetna). 


Securities of Aetna 
No securities of Aetna are beneficially owned, directly or indirectly, by Goldale, any associate of 
Goldale, any director or senior officer of Goldale or their respective associates, nor, to the knowledge of the 
directors and senior officers of Goldale, by any person or company who beneficially owns, directly or in- 
directly, equity shares of Goldale carrying more than 10 per cent of the voting rights attached to all equity 
shares of Goldale now outstanding. 


So far as is known to the directors and senior officers of Goldale, no equity shares of Aetna were traded 
by any of the persons or companies referred to in the foregoing paragraph during the six-month period 
preceding the date of the Offer. 

Conditions 

The Offer is subject to the condition (amongst others) that upon its expiry certificates representing 
in the aggregate at least 51% of the total of the then issued and outstanding Common Shares of Aetna shall 
have been tendered for purchase under the Offer, subject to the right of Goldale to waive such condition. 


The Offer is also subject to the condition (amongst others) that on or before May 30, 1969, the share- 
holders of Goldale shall have confirmed Special Resolution Number 3 passed by the board of directors of 
Goldale on April 15, 1969, authorizing an application to the Lieutenant Governor of the Province of Ontario 
for the issue of supplementary letters patent subdividing the 565,180 zsswed shares of Goldale without par 
value into 1,695,540 issued shares without par value (on a three for one basis) and subdividing the 434,820 
unissued shares of Goldale without par value into 5,804,460 unissued shares without par value, so that the 
authorized capital of Goldale will be 7,500,000 shares without par value; and that on or before May 31, 1969, 
supplementary letters patent shall have been issued in accordance with such application. Your attention 
is drawn to the fact that the consideration offered for the common shares of Aetna consists of 
shares of Goldale after giving effect to the aforementioned subdivisions. 


Method and Time of Payment of Consideration For Common Shares 


Payment for Common Shares purchased pursuant to the Offer will be made within 12 days after the 
expiration of the Offer by Canada Permanent Trust Company on behalf of Goldale, and for this purpose 
sufficient shares of Goldale and adequate funds will be made available to Canada Permanent Trust Company 
by Goldale, subject always to the issuance of the supplementary letters patent aforementioned. 


Withdrawal of Common Shares Tendered 


Common Shares of Aetna tendered and deposited with Canada Permanent Trust Company pursuant 
to the Offer may be withdrawn by the holder thereof at any time up to and including June 9, 1969. 


Volume of Trading and Price Range of Common Shares of Aetna 


The following is a summary showing the volume of trading and price range of the Common Shares of 
Aetna on the Toronto and Vancouver Stock Exchanges during the periods indicated: 


Toronto Stock Exchange 


Period Volume High Low 
November 1968 1,036,414 $4.00 $2.82 
December 1968 282,815 3.95 3.10 
January 1969 597,434 6.05 Shas) 
February 1969 655,402 6.65 4.30 
March 1969 100,890 5.45 4.40 
April 1969 318,797 6.45 Si16) 


J 


Vancouver Stock Exchange 
November 1968 
December 1968 
January 1969 No Trading 
February 1969 
March 1969 
April 1969 


Arrangements or Agreements With Directors and Senior Officers of Aetna 


Each of the Directors of Aetna has stated his intention to accept the Offer with respect to the Common 
Shares owned by him. 


If Goldale takes up at least 51% of the issued and outstanding Common Shares under the Offer then 
(i) such directors and senior officers of Aetna and its subsidiaries as shall be designated by Goldale shall 
resign in favour of nominees of Goldale, and (ii) Messrs. Mark Tanz and Burton Winberg, who are now 
directors of Aetna, will be nominated to fill vacancies in the board of directors of Goldale created for such 
purpose, and Mr. Mark Tanz will be appointed a Vice-President of Goldale. 


Except for the arrangements or agreements referred to above, no arrangement or agreement has been 
made or is proposed to be made between Goldale and any of the directors or senior officers of Aetna and no 
payment or other benefit is proposed to be made or given by way of compensation for loss of office or as to 
their remaining in or retiring from office if Goldale takes up any Common Shares of Aetna pursuant to 
the Offer. 

Material Changes in Aetna 

The Management of Aetna has furnished to Goldale the following information concerning material 
changes in the financial position or prospects of Aetna since January 31, 1969, the date of the last published 
interim and pro forma financial statements of Aetna: 

(i) The Option Agreement entered into by Aetna with Bralorne Pioneer Mines Ltd. in respect of the 
sale by Aetna to Bralorne Pioneer Mines Ltd. of Aetna’s inventory, buildings and equipment 
therein described for $190,000, which would have heretofore expired, has been extended for a 
further three month period in consideration of the payment to Aetna of $1,000 per month for 
such extension, with all other terms and conditions remaining unchanged; 

(ii) On or about April 15, 1969, Aetna assigned to Edward C. Dobell a collateral debenture securing 
moneys owing to Aetna by Cerna Copper Mines Limited (No Personal Liability), formerly 
Cowichan Copper Co. Ltd. (No Personal Liability), for a cash consideration of $100,000; 

(iii) The purchase by Aetna of all the issued and outstanding shares of Millmink Developments Limited 
(reflected in the aforementioned pro forma financial statements) was completed on May 1, 1969, 
in accordance with the terms of the Agreement of Purchase and Sale; Aetna arranged a bank 
loan from The Toronto-Dominion Bank in the amount of $1,400,000 to facilitate the purchase 
of said shares and as security for such loan has assigned 150,536 shares of Commonwealth Savings 
& Loan Corporation to said Bank; 

(iv) The purchase by Aetna of 22.3 acres of land in the Town of Mississauga, County of Peel, Province 
of Ontario, from Dalewood Investments Limited is reflected in the said pro forma financial 
statements. 


Goldale does not have any information that indicates any other material change in the financial position 
or prospects of Aetna since January 31, 1969. 


Re. Goldale 


Reference is made to the Schedule hereto (which forms part of this Take-over Bid Circular) for further 
information concerning the affairs of Goldale. 


Goldale Directors’ Approval 


This Take-over Bid Circular was presented to a meeting of the board of directors of Goldale held May 
12, 1969, and the contents thereof have been approved and the delivery thereof authorized by the directors 
of Goldale. 


SCHEDULE 


to Take-over Bid Circular forming part of the Offer by Goldale to 
purchase Common Shares of Aetna. 


CANADIAN GOLDALE CORPORATION LIMITED 


Canadian Goldale Corporation Limited (Goldale) was incorporated under the laws of the Province of 
Ontario by letters patent dated April 22, 1919, under the name Goldale Mines, Limited (No Personal 
Liability) with an authorized capital of $3,000,000 divided into 3,000,000 shares with a par value of $1 each. 
By supplementary letters patent dated September 17, 1962, the name of the Company was changed to 
Goldale Limited, its objects were varied and extended, the 3,000,000 shares of the Company with a par 
value of $1 each were changed into 3,000,000 shares without par value, the authorized capital of the Company 
was increased by creating an additional 2,000,000 shares without par value ranking on a parity with the 
existing 3,000,000 shares, and the Company was made not subject to Part IV of The Corporations Act of 
Ontario. By supplementary letters patent dated June 16, 1965, the name of the Company was changed to 
Canadian Goldale Corporation Limited, the 5,000,000 issued and unissued shares without par value were 
consolidated into 500,000 shares without par value, and the authorized capital of Goldale was increased by 
creating an additional 500,000 shares without par value ranking on a parity with the 500,000 shares of 
Goldale without par value resulting from such consolidation. Goldale’s head and principal office is at 
Suite 2400, 44 King Street West, Toronto, Ontario. 


Capitalization 
OUTSTANDING 
Authorized 
Or To Be As At As At As Adjusted 
Security Authorized Dec. 31, 1968 Apr. 30, 1969 (Notes 4, 5 & 6) 
Secured bank loan 
ON OtCR) RIO E Nihil. Ane Fy doth =e $ 97,000 $ 5,000 $ 5,000 
Mortgages payable 
NOt er? Mame: eee rc ote cel — 10,190,870 10,042,242 10,042,242 
50% of joint realty development 
mortgages 
(ON RORicerS WN pe age Re Sp Ren eaes 2 — 345,300 673,663 673,663 
Common shares of no par value........ 1,000,000 shs. 535,180 shs. 565,180 shs. —- 


Common shares of no par value as 
adjusted 
UNITS OYE pons ae ai on Rene Caen aimee 


Mebentures: (NOtE'S)i-:. 24e8 a. ea: $ 5,000,000 
Conversion (Note)S) io. sida eee edt — 


7,500,000 shs. 


($7,770,226) 


1,605,540 shs. 


($7,770,226) 


($8,085,226) 


1,695,540 shs. 
($8,085,226) 


1,695,540 shs. 
($8,085,226) 


5,000,000 
416,666 shs. 


($5,000,000) 


Purchase of shares of Aetna Investment 
Corporation Limited 
GNOtelO)r Ber ere. Pars, eras — _ — 1,246,000 shs. 


($14,952,000) 


NOTES: 
1. The bank loan is secured by pledging of finance company notes receivable. 


2. Reference is made to Note 9 to the consolidated financial statements for the December 31, 1968 balance 


Morteagesipayable. me mio cess cre ec unreny oe Sete escke enai $ 9,942,286 
Amount due within one yearaouanse cmc © acme: cae ee 248,584 
Total imortzages payableswee te ase hee eee $10,190,870 


3. Reference is made to Note 4 to the consolidated financial statements. 


The adjustments give effect to the issue of supplementary letters patent to the Company, to be dated May 31, 1969, subdividing 
the 565,180 issued common shares into 1,695,540 shares and the 434,820 unissued common shares into 5,804,460 shares. 


5. The adjustments give effect to the proposed creation by the Company of $5,000,000 debentures, unsecured, 8%, 10 years, 
convertible into common shares at $12.00 per share, to be placed privately. 

6. In the event that all of the present shareholders of Aetna Investment Corporation Limited accept the Company’s offer then 
1,246,000 no par value shares would be issued in respect thereof. 
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Operations of Goldale 


From the time of its incorporation in 1919 until 1967 Goldale’s principal undertaking was the exploration 
and development of mineral lands. In 1967 Goldale made a major change in the nature of its operations and 
it is now primarily engaged in the development and management of real estate. 


Flemingdon Park 

Goldale owns and manages 8 apartment buildings containing a total of 880 suites situated in the Don 
Mills section of The Municipality of Metropolitan Toronto (Borough of North York), acquired in 1967 for 
a total price of $10,380,000. These properties are subject to mortgages repayable in varying amounts to 
1995 and bearing interest at rates of 614% to 7% per annum. As at December 31, 1968, the aggregate 
principal balance outstanding on said mortgages was $9,358,870 of which $248,584 is due in 1969. 


Peel Village Highlands 

Goldale is an equal partner with Peel Village Developments Co. Limited, a wholly-owned subsidiary 
of Peel-Elder Limited (a company associated with Goldale), in a partnership known as Peel Village High- 
lands. The partnership owns approximately 580 acres of land, and is continuing to acquire other lands, on 
or near Highway 401 in the Preston—Kitchener area of the Province of Ontario, on which it is proposed to 
develop a fully intergrated community including industrial, commercial and residential areas. As at April 30, 
1969, land acquisition costs to the partnership totalled $1,902,326. Lands owned by the partnership are 
subject to mortgages on which the principal amount outstanding at April 30, 1969, aggregated $1,347,326. 
The partnership has entered into agreements to purchase an additional 178 acres of land for a purchase price 
of approximately $625,000 of which $575,000 will be paid by giving back a mortgage. 


Galt 

Goldale’s wholly-owned subsidiary, Goldale Acceptance Limited owns approximately 140 acres of land 
in the City of Galt, Province of Ontario, acquired in 1968 for a purchase price of $354,903, subject to a 
mortgage on which the principal outstanding at December 31, 1968, amounted to $292,000 due November 
1978, with interest at 5% per annum. Goldale’s proposals for development of this land include housing, 
apartment and commercial construction. 


Graydon Hall 

Goldale has purchased from Graydon Hall Estates Limited (formerly Normco Limited) 14.9 acres of 
vacant land on the west side of Don Mills Road south of Highway 401 in The Municipality of Metropolitan 
Toronto (Borough of North York), and 7 neighbouring single-family dwelling lots, for a total purchase 
price of $600,000, of which $60,000 has been paid and the remainder is due in June, 1973, with interest half- 
yearly at the rate of 7% per annum. Goldale’s proposals for development of said lands include the construction 
of a large, high rise, commercial building. 


Graydon Hall Estates Limited 

Graydon Hall Estates Limited (Graydon Hall) is beneficially owned by Goldale as to a 7% interest, 
Peel-Elder Limited as to a 43% interest and Canadian National Railway Company Trustee for Canadian 
National Railways Pension Trust Fund as to a 50% interest. Graydon Hall had under construction on April 
30, 1969, on its lands immediately south of Highway 401 on the east of Don Mills Road, in The Munici- 
pality of Metropolitan Toronto (Borough of North York), three high rise apartment towers of 20, 24 and 
25 stories, respectively, containing a total of 888 suites. One of the towers is being rented and construc- 
tions of the others is on schedule. Construction of a fourth tower containing 197 suites is planned to com- 
mence in the fall of 1969 or the spring of 1970. 


Mining Properties 

Goldale owns patented and unpatented mining claims in the Townships of Tisdale, Murphy and Hindon 
in the Province of Ontario and unpatented claims in the Coppermine River Area, District of MacKenzie, 
Northwest Territories. No exploration or development work is in progress on these claims. 


Goldale Acceptance Limited 

Goldale Acceptance Limited is a wholly-owned subsidiary of Goldale and has operated as an acceptance 
company since 1965. In 1967 Goldale decided to discontinue the operations of Goldale Acceptance Limited 
and it is currently proceeding to realize on outstanding accounts. 
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Shoppers’ Bowling Lanes Limited 
Goldale owns a 26% beneficial interest in Shoppers’ Bowling Lanes Limited which operates a bowling 
alley in Shoppers’ World Shopping Centre at 3003 Danforth Avenue in the City of Toronto. 


Goldale Inns and Restaurants Limited 

Goldale owns a 75% beneficial interest in Goldale Inns and Restaurants Limited (Inns) which was 
incorporated under The Corporations Act of the Province of Ontario in 1969. Goldale’s interest was ac- 
quired for a cash consideration of $375,000. Inns has entered into Agreements with Big Boy Franchises, Inc. 
and Roy Rogers Western Foods, Inc. granting to Inns exclusive rights for the operation and sub-franchising 
of “Big Boy” and ‘‘Roy Rogers” restaurants in Canada except, in the case of ‘“‘Big Boy’’ restaurants, the 
County of Essex, Province of Ontario. Under said Agreements Inns is obligated to open at least 50 Big Boy 
restaurants by September, 1978, and 68 Roy Rogers restaurants by January, 1973. Goldale has guaranteed 
the obligations of Inns under said Agreements. 


Peel-Elder Limited 

Goldale owns a 18.046% beneficial interest in Peel-Elder Limited, a major, diversified real estate 
company engaged in land development, new-home construction, apartment and town house construction, 
leasing and management, industrial construction and leasing, and shopping centre development construction, 
leasing and management. 


Towagmac Exploration Company Limited 

Goldale owns a 12.443% beneficial interest in Towagmac Exploration Company Limited which holds 
inactive mining properties in the Township of Beauchastel, Province of Quebec, a 25% interest in Shoppers’ 
Bowling Lanes Limited, and interests in other inactive mining companies. 


Re. Kenneth A. Roberts 
Kenneth A. Roberts has taken the initiative in the substantial reorganization of the business of Goldale 
which has taken place since 1967. He has not received nor is he to receive anything of value from Goldale 
or from any of its subsidiaries save and except in respect of pension benefits and the option to purchase 
shares of Goldale, hereinafter referred to under the headings ‘‘Remuneration of Directors and Senior 
Officers’’ and ‘‘Options to Purchase Securities’, respectively. 


Description of Goldale Shares 
The shares being offered as part of the consideration for Common Shares of Aetna are fully paid and 
non-assessable shares without par value in the capital of Goldale. Holders of the shares are entitled to one 
vote for each share held. They are entitled to dividends as and when declared and to participate rateably 
in any other distributions of the assets of the Company. 


Issuance of Obligations 

No obligations of Goldale are being offered at this time but it is proposed that, within 2 months from 
and after the date of the Offer, Goldale will create and issue $5,000,000 in principal amount of unsecured, 
convertible debentures bearing interest at the rate of 8% per annum and maturing in 10 years, which will be 
sold to certain exempt purchasers under The Securities Act, 1966, of Ontario. The holders of the debentures 
will have the right, at any time prior to maturity, to convert same into fully paid and non-assessable shares 
without par value of Goldale at the rate of one share for each $12 principal amount of debentures. Goldale 
proposes to utilize the proceeds of the sale of such debentures to continue its land development programme, 
including the acquisition and construction of income-producing properties. 


Dividend Record 
Goldale has paid no dividends on its outstanding shares in respect of the last five fiscal years preceding 
the date of the Offer. 


Directors and Officers 


Name and Address Position with Company Principal Occupation 
KENNETH ALEXANDER ROBERTS....... Presiclen t Ai intthe ns igh eet Physician and Executive 
R.R. No. 2, Pickering, Ontario Director 
CHARLES FERGUSON WaTSON..........Vice-President and...........President of 
1 Peel Village Parkway Director Peel Village Developments Co. Ltd. 


Brampton, Ontario 


PERCY CLAIRE PINLAT OC... es ag Secretary-Treasurer and....... Partner in legal firm of 


184 Alexandra Boulevard Director Holden, Murdoch, Walton, Finlay, 
Toronto 310, Ontario Robinson, Pepall & Harvey 
ARTHUR HeEss HONSBERGER........... Directos. doc!. alg oO Mining Engineer 


18 Pinetree Crescent 
Brampton, Ontario 


STANEES BOUISMASKES 2 Ct). eee Director lee bees Ciera skeen te Contract Manager of 
36 Belvedere Boulevard Royalmetal Corporation Limited 
Toronto 590, Ontario 


Each of the above-named persons has held the principal occupation indicated for at least five years. 


Remuneration of Directors and Senior Officers 

No direct remuneration was paid or payable by Goldale or any of its subsidiaries to any director nor to 
the President, Vice-President or Secretary-Treasurer of Goldale during the period January 1, 1968, to 
April 30, 1969. The aggregate direct remuneration paid or payable by Goldale and its subsidiary whose 
financial statements are consolidated with those of Goldale to the five highest paid employees of Goldale 
during the year 1968 was $19,794.74, and during the period from January 1 to April 30, 1969, was $9,480.20. 

The estimated cost to Goldale and its subsidiaries during the year 1968 of all pension benefits proposed 
to be paid in the aggregate, directly or indirectly, to the directors and senior officers of Goldale under existing 
plans in the event of retirement at normal retirement age was $1,500. 


Options to Purchase Securities 

On April 19, 1968, Goldale granted to Kenneth A. Roberts, President, an option to purchase 20,000 
shares of its capital stock and to Charles F. Watson, Vice-President, an option to purchase 10,000 shares of 
its capital stock, at the price of $10.50 per share exercisable, in each case, on or before April 19, 1973. The 
price range of Goldale shares on the Toronto Stock Exchange in the 30 day period preceding the grant of 
said options was $9.75 to $11.50. 

On April 9, 1969, Kenneth A. Roberts and Charles F. Watson exercised their respective options in full. 
The price range on the Toronto Stock Exchange in the 30 day period preceding the exercise of said options 
was $27.00 to $30.75. 

Pursuant to an agreement dated January 16, 1969, Goldale granted to John L. Bitove, General Manager 
of Goldale Inns and Restaurants Limited, a subsidiary company, an option to purchase 10,000 shares of its 
capital stock at the price of $32.50 per share exercisable on or before January 16, 1974. The price range of 
Goldale shares on the Toronto Stock Exchange in the 30 day period preceding the grant of the said option 
was $30.00 to $33.50. 


Principal Holders of Securities 
At April 30, 1969, the directors and senior officers of Goldale, as a group, beneficially owned, directly or 
indirectly, 8.359% of the shares of Goldale. 


Prior Sales 

In September, 1968, Goldale sold 125,000 of its treasury shares at the price of $27 per share. » 

In November, 1968, Goldale issued 24,500 of its treasury shares at the price of $32 per share as part of 
the consideration for the mortgage referred to in item (vi) under the heading ‘‘Material Contracts’. 

In December, 1968, Goldale sold 50,000 of its treasury shares at the price of $32 per share. 

In April, 1969, Goldale sold 20,000 of its treasury shares to Kenneth A. Roberts and 10,000 of its treasury 
shares to Charles F. Watson, all at the price of $10.50 per share, upon the exercise of their respective options 
referred to under the heading ‘‘Options to Purchase Securities’’. 


Interest of Management and Others in Material Transactions 
No director or senior officer of Goldale nor, to the knowledge of the directors or senior officers of Goldale, 
any person or company who owns beneficially, directly or indirectly, more than 10% of any class of equity 
shares of Goldale, had any material interest, direct or indirect, in any transaction within the three years 
prior to the date of the Offer, or in any proposed transaction which, in either such case, has materially 
affected or will materially affect Goldale or any of its subsidiaries, save and except the options to purchase 
shares of Goldale granted to Kenneth A. Roberts, President of Goldale, Charles F. Watson, Vice-President 
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of Goldale, and John L. Bitove, General Manager of Goldale Inns and Restaurants Limited referred to 
under the heading ‘‘Options to Purchase Securities’. 


Auditors, Transfer Agents and Registrars 
The Anions of Goldale are Collins, Love, Eddis, Valiquette & Co. of 110 Yonge Street, Toronto, Ont. 
Canada Permanent Trust Company at its principal office in Toronto, Ontario, is the Transfer Agent 
and Registrar for the shares of Goldale. 


Consent of Auditors 
The consent of Collins, Love, Eddis, Valiquette & Co. to the inclusion herein of their report set out 
on page 16 hereof is reproduced below: 


TO: Canadian Goldale Corporation Limited, 
Suite 2400, 
44 King Street West, 
Toronto, 
Ontario. 


We consent to the use in the Take-over Bid Circular forming part of your Offer dated May 14, 1969, 
to purchase Common Shares with a par value of 50 cents each of Aetna Investment Corporation Limited, 
of our Auditors’ Report dated March 20, 1969, respecting Financial Statements of Canadian Goldale 
Corporation Limited and Consolidated Subsidiary which appears on page 16 of the Schedule to the 
Circular. 


(Signed) CoLiins, Love, Eppis, VALIQUETTE & Co. 
May 12, 1969. 


Material Contracts 
Particulars of material contracts entered into by Goldale and its subsidiaries within the two years prior 
to the date of the Offer, other than contracts in the ordinary course of business, are as follows: 


(i) Agreement of Purchase and Sale consisting of an offer to Hiwako Investments Limited dated May 13, 
1967, and an acceptance thereof by Hiwako Investments Limited dated May 15, 1967, respecting the pur- 
chase by Goldale of 8 apartment buildings containing 880 suites in Flemingdon Park, Borough of North York, 
in the County of York, Province of Ontario, for a total purchase price of $10,380,000; 


(ii) Partnership Agreement dated September 1, 1967, with Peel Village Developments Co. Limited re- 
specting the assembly and development of lands in or adjacent to the Town of Preston, in the County of 
Waterloo, Province of Ontario, to be known as ‘“‘Peel Village Highlands’’; 


(iii) Underwriting and Option Agreement dated November 8, 1967, with Peel-Elder Limited respecting 
the sale to Goldale of 75,000 fully paid and non-assessable shares of Peel-Elder Limited at a price of $11 per 
share and the granting to Goldale of an Option to purchase all or any part of an additional 37,500 fully paid 
and non-assessable shares of Peel-Elder Limited at a price of $11 per share; 


(iv) Agreement dated June 10, 1968, with Normco Limited (now called Graydon Hall Estates Limited) 
respecting the purchase by Goldale of 7 single family dwelling lots and approximately 14.9 acres of vacant land 
in the Borough of North York, in the County of York, Province of Ontario, for a total purchase price of 
$600,000; 


(v) Agreement of Purchase and Sale consisting of an offer made to Guy Hillmer, Administrator with Will 
annexed of Margaret Hillmer deceased, dated January 30, 1968, and an acceptance thereof by said Admini- 
strator dated January 30, 1968, respecting the purchase by Goldale Acceptance Limited of approximately 
140 acres of land in the City of Galt, in the County of Waterloo, Province of Ontario, for a total purchase 
price of $354,903; 


(vi) Assignment of Mortgage dated December 10, 1968, whereby the Dand Family Trust assigned to 
Goldale a first mortgage dated December 15, 1966, made by Nordel Development Corporation Limited, 
Joden Construction Limited, Sarick Homes (Ontario) Limited and Samuel Sarick and Company Limited, 
as partnership property, as mortgagors, covering lands on the west side of Rouge Hills Drive and on both 
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sides of Ridgewood Road, in the Township of Pickering, in the County of Ontario, Province of Ontario, 
formerly comprising Rouge Hills Golf and Country Club; the balance of principal outstanding under the 
mortgage at the time of the said Assignment was $785,000, which is due December 31, 1976; interest is at 
the rate of 7% per annum payable quarterly; 


(vii) Agreement dated January 15, 1969, between Big Boy Franchises, Inc. and Goldale Inns and Restau- 
rants Limited respecting the exclusive licencing of Goldale Inns and Restaurants Limited and its sub- 
franchisees to use the Big Boy system of opening and operating restaurants which feature “‘Big Boy’’ menus 
in Canada, except for the County of Essex, Province of Ontario; annexed to said Agreement is a joint and 
several guarantee by Goldale and others of the obligations of Goldale Inns and Restaurants Limited under 
said Agreement; 


(viii) Agreement dated January 15, 1969, between Roy Rogers Western Foods, Inc. and Goldale Inns and 
Restaurants Limited respecting the exclusive licencing of Goldale Inns and Restaurants Limited and its 
sub-franchisees to use the Roy Rogers system of manufacturing and marketing sandwiches, drinks and other 
food products which feature roast beef sandwiches in Canada; annexed to said Agreement is a joint and 
several guarantee by Goldale and others of the obligations of Goldale Inns and Restaurants Limited under 
said Agreement. 


The above contracts or copies thereof may be inspected prior to the expiry of the Offer during normal 
business hours at Suite 2400, 44 King Street West, Toronto, Ontario. 
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Canadian Goldale Corporation Limited 
and its subsidiary company 


Consolidated Balance Sheet as at December 31, 1968 


Assets 
Casu, Notes AND ACCOUNTS RECEIVABLE 
(OIE PEG Sq nail 6 te elses he SEAN ncaa 5 An pee Mee EAE ERROR EG oPE BEA rep te es li coe GN A col ees ARR $ 2,077 
SS HORUCETIMUC CD OSLES npn emanate tanta ener oastere ote acs Sie, ORE na cae eRe AMEE so. Gu arid St areaatole Shea, aso 6, NN 4,400,000 
INGES KECELV a Died INOLEL. Imereti tune csi etic mere a ane Cees ARP ERMA Riccio Miaiwin takers bre Mineo NESSUS cls heck Pare 341,523 
PNECOMNESECCELV A DOLCE Ren inte ee eR rece crs cen cr amen Musto Ne cts chet nedere ciatererelararsie: cco sis sue: ai-o 427,091 
5,170,691 
Mancdybetaulomaar.e opment atCosts (INGLEIO) scanconciah tise. 2 ajeit oiereitia aicee Coca traepee oe eid sistant ois Wie wie aid p Seales uevalae ate 957,965 
Mivestinentein jolt ceaityadevelopment (NOC A) a. conceit cece cole EMM O as eae ene ee ene saan Goce as 129,344 
Mortgages receivable (consisting of $785,000 due in 1976 and $40,000 due in 1973) ..............0 0.002005. 825,000 
Investment in other companies, including listed shares with a quoted market value of $5,701,900; (Note 3)... 1,472,598 
REVENUE PROPERTIES 
Land, buildings, furniture and appliances at cost less accumulated depreciation $496,627; (Note 5)....... 9,991,987 
IMmMIngEClaiINS{(INOLEA/) eRe nItem acetate ero ote teericers ints, causa! sia fuses slenemiat ey Sia aauue Sana vauitth aebusgayartdl oa 75,007 
OTHER 
Office furniture and automobile, at cost less accumulated depreciation $3,020................0 00. e cece 4,404 
SM iy eACCOUNESIFCCELV ADL Ons ri cratOniits « Scie cate DA t elds Fah yinsi alee hata wees Se cee wee 4,459 
$18,631,455 
Liabilities 
DEMAND LOANS AND Accounts PAYABLE 
Era ACE DCCCHESSHINOLELO Eee etre tite ance site rai Niccae oho Seen © tr oa aunieiebaiaeaa dues eons Gabi nad chia ei Gris gee $ 224,710 
WPRSMLOANSEDAV AD lene Meer ae Ne Aire aN ee ee PARES Oe Clete da hie Boye grace cotiere gies: ROS aie sw eee Rh ane 35,000 
NECOMMUESED AV A Die andraccnMledschar esa gamed tans stenshevaten ur. ayewes aiarsreeud cols Birciepeua bus dei ae arenghoe oma tanetalte, 6 bien: 174,689 
Montyaveupayinents GuerwithinvOneyeatoaws. cciioms mea er aoe cee at Meee ccc New cd ae diet he caelstepheec 248,584 
Mikerrcimestenen Calne DOSTES meer ot nana tersttt are eee eect n sec 2 RUN i aOR Ren aia fet Sac koisdaader sy pusihele (sn Fus Gas, ak/9 4 eho ith 121,785 
PSH ALCH COT OA ELOM CUAXES SIA V/A ENG sericea yoann aa suet des Loic ce Be Polis cs el pel seed outs alld ag ght sy Sas Yo sent peek Serious a siren estle 460 
805,228 
Nontgages payable (NOtE:9) 2.00. a0n 60 angeles ovens Ne Pe Moe bens, Mattes Pedtbees tes Siohs cusraliaye vole big, mskdieos 9,942,286 
CAPITAL AND RETAINED EARNINGS 
Capital Stock 
Authorized 
1,000,000 shares of no par value—consideration not to exceed............... $ 8,000,000 
Issued and fully paid (Note 10) 
HSS a SO shares torso oe Sate eee ee ete teat eee re Pees ree ee Pe Prange Heltus ld Fel cihotetertis 7,770,226 
Retained earnings: Ry: crea nec ome tan te oh Pens Pie oe Wate aia ae rn ee eee Naa oe huegie ae ss 1135/15 
7,883,941 
$18,631,455 
Approved on behalf of the Board, 
(Signed) K. A. Roserts, Director (Signed) P. C. Finvay, Director 


The accompanying Notes are an integral part of these financial statements. 
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Canadian Goldale Corporation Limited 
and its subsidiary company 
Notes to Consolidated Financial Statements 
as at December 31, 1968 


PRINCIPLES OF CONSOLIDATION 


Included in the consolidation are the accounts of Goldale Acceptance Limited, a wholly-owned subsidiary company, for the 
fiscal years ended December 31, 1965 to 1968. 


NoTEsS RECEIVABLE 


Commercial'instalment loans. 0s c.«scsto cc eee ee es ees ee on $ 348,869 
Other commercial obligations: /.<....2.-¢ eae are aevesip segs 0G So ays Creme areL eee ere hs Sn a ee 41,076 
RRE- POSSESSIONS) ape h yee tis wt eee t nsitgstctiag sae EARS epee oe one ne Cae eee ea oa Oe ee ee 68,250 
458,195 

Less: 
Allowance:for doubtful'receiwablesiis| neexe Semele aan eis Aone eee ce See ae eee eee ee 103,977 
Unearned ‘ser vice Charges. so.6 dye.cpniinn Syaecusae cencheeavag tse coarse, Sr yer wearee ciel eae gee ee eee 12,695 
116,672 
$ 341,523 


The notes receivable arose from financing of purchases of trucks, automobiles and commercial equipment and are repayable 
in equal monthly instalments over a term which varies from 12 months to 60 months. 


In late 1967 the company decided to discontinue this type of financing and proceeded to realize on its outstanding accounts. 


INVESTMENT IN OTHER COMPANIES 


Listed: shares, aticost:(quotedimarket valiye— $5701: 900) eee ne emer vers ayers $ 1,361,776 
Unlisted sharés, at Costix..2 so S220 6.48 Sees WOU Se Hie, Chere Sota = Se UeMORSS MRCOG ein TO eae onset re 110,822 
$ 1,472,598 


INVESTMENT IN JOINT REALTY DEVELOPMENT 

In 1967 the company entered into an equal partnership with Peel Village Developments Co. Limited a subsidiary of Peel-Elder 
Limited, for the acquisition and development of land for commercial, industrial and residential purposes. The summarized 
position of the partnership at December 31, 1968 is: 


Land held for future development, at cost, including development costs to date........ $ 1,110,642 
Less. Mortgages payable ss. 2 fers wcoitis..!6) eee aie anc gs POR eee an ences aera oe 690,600 420,042 
Deposits on offers to purchase land (Purchase price $1,795,000; mortgages arranged $1,610,000)......... eT AOTELO 
469,752 
Accounts pay abl ei. c.caG.ccc.8 «csceacaree wicks ce Sent Sted aie Bohn oR Tere Re eee ee 13,234 
Pat thers! equity. <5 sev o-s acd se tas hs ce eeeva gs a tgs atte oms int ape es ead cg eager eS $ 456,518 
Canadian Goldale Corporation {imited ee. 47> cule Cee Oe ee aia 129,344 
Peel Village Developments Co. Limited 25.29)... sae nee niece ie ei eee 327,174 $ 456,518 
The partners’ capital contributions have been equalized in 1969. 
REVENUE PROPERTIES 
Depreciation is recorded on a straight-line basis at the following rates: 
Buildings—1/35 of cost per annum 
Furniture and appliances—15% of cost per annum. 
LAND, AT Cost 
Land=in Borough of North YorksOntarions; s:2.-85 scl ee oe lacie ciate eee cat nea ee 603,062 
==140}acres inthe: City of (Galt Ontario ..oee 3 Ace ns eed oe Ree ner eee a 354,903 
$ 957,965 
MINING CLAIMS 
Patented mining claims, Tisdale Township, Ontario, at cost less write-down of $225,096................ 50,000 
Unpatented miming claims; Murphy Lownship, Ontariojaticost,e-ee mesic eee eae 5,006 
Broken lot, Concession 1, Hindon Township, Ontario—nominal valué..............:....+0...0+0+-0.- 1 
Unpatented mining claims, Coppermine River Area, District of MacKenzie, Northwest Territories, at cost 20,000 
$ 75,007 


BANK INDEBTEDNESS 
A portion of the bank indebtedness ($97,000) is secured by pledging of finance company notes receivable. 


MortGaGEes PAYABLE 
Mortgages on revenue properties are repayable in varying amounts to 1995 and bear interest at rates from 644% to 7%. 
At December 31, 1968 they are comprised as follows: 


Mortgages payables ae... lscteiss eared te tts cata pe ep ee ea Ae ee oe $ 9,358,870 

Léss amountidue-withim oneryear sacaoacie ima siete meee eee eer oe er ee 248,584 9,110,286 
Mortgage on land in City of Galt, Ontario, 5% due November 1978................ cece cece eee eeee 292,000 
Amount owing to vendor of North York property, bearing interest at 7% per annum, due June 1973..... 540,000 


$ 9,942,286 
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Canadian Goldale Corporation Limited 
and its subsidiary company 
Notes to Consolidated Financial Statements 
as at December 31, 1968 


(continued) 


MortGaGEs PAYABLE (continued) 
Principal amounts due on the mortgages in the next five years are as follows: 


1969 — $248,584 
1970 — $157,095 
1071+ —29°%106.477 
1072 = Sit175.868 
1973. — $726,208 


CapiITaL STOCK 
During 1968, 175,000 shares were issued for $4,907,500 cash and 24,500 shares were issued at $32 per share ($784,000) as 
partial consideration for a mortgage receivable. 


The president and vice-president of the company hold options on a total of 30,000 shares at $10.50 per share, exercisable on 
or before April 19, 1973. 


RE-STATEMENT OF EARNINGS 
In 1968 the company changed its method of reporting profits on sales of investments, including these profits in the statement 
of earnings rather than in the statement of retained earnings or deficit. Restated earnings are as follows: 


(Loss) Profit Profit on Net 
previously sale of earnings 
Year reported Investments restated 
OTC Aceiba tardies sie hree Rare (131,093) 276,989 145,896 
LOGOS awe Sulit 43,770 526,371 570,141 
19650... hee eee: 10,579 199,918 210,497 
iL” te a PRAT 27,723 114,125 141,848 


INCOME TAXES 
No provision has been made for income taxes, if any, which may arise in connection with amounts realized from investment 
transactions, since it is impracticable to estimate the amount, if any, of such taxes. 


EVENTS SUBSEQUENT TO DECEMBER 31, 1968 


(a) 


(b) 


(c) 


Goldale Inns and Restaurants Limited 

In January, 1969 the company acquired a 75% interest in the outstanding capital stock of Goldale Inns and Restaurants 
Limited, a newly-incorporated company, for $375,000. 

Goldale Inns and Restaurants Limited has entered into agreements with Big Boy Franchises, Inc. and Roy Rogers 
Western Foods, Inc. which provide for the exclusive rights to the operation and franchising of restaurants in Canada. 
Goldale Inns and Restaurants Limited is obligated by these agreements to open at least 50 Big Boy restaurants by 
September 1978 and 68 Roy Rogers restaurants by January, 1973. 

Canadian Goldale Corporation Limited has guaranteed the performance of the undertakings set out in the above agree- 
ments. 

Employee’s stock option 

In January, 1969 the company granted an option on 10,000 shares of its capital stock to an employee of Goldale Inns 
and Restaurants Limited, at $32.50 per share. The option is exercisable over a period of five years, with the optionee 
having the right to take up not more than 20% of the total option with respect to each year of employment. 

Purchase of investments 

During the period January 1—March 20, 1969, the company purchased 7,375 shares of Peel-Elder Limited for $197,146. 


No direct remuneration was paid or payable by the company or any of its subsidiaries to any Director nor to the President, 
Vice-President or Secretary-Treasurer of the company during the year 1968. The aggregate remuneration paid or payable 
by the company or its subsidiary whose financial statements are consolidated with those of the company, to the 5 highest 
paid employees of the company during the year 1968 was $19,794.74. 
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Canadian Goldale Corporation Limited 
and its subsidiary company 


Consolidated Statement of Retained Earnings (Deficit) 
For the Five Years ended December 31, 1968 


1968 1967 1966 1965 1964 
Deficit at‘ beginning of year-- 52... 4. 2 sa eee ee $(63,428)  $(215,433)  $(560,478) $(750,529)  $(871,019) 
ADD: 
Nettearmingsifon thesyearauw:. «2. «o.00n reat eee ee 177,143 145,896 570,141 210,497 141,848 
Adjustment of prior years’ income taxes.............. —_ 6,109 — — — 
113,715 (63,428) 9,663 (540,032) (729,171) 
Less: 
Write-down of mining claims in Tisdale Township, Ont. — — 225,096 — — 
Mining claims in Quebec and Ontario abandoned....... — — — 7,221 — 
Additional income taxes assessed on prior years’ income — = — 7,699 —_— 
Cost of Supplementary Letters Patent................ = = —_— 4,195 — 
Incorporation costs of subsidiary company............ — — — 1,331 —_ 
Investment in shares of unlisted mining company written 
dowir tova nominal*values ante oct ee eee — _—- — — 21,358 
Retained earnings or deficit ( ) at end of year...... $113,715 $ (63,428)  $(215,433)  $(560,478)  $(750,529) 
Canadian Goldale Corporation Limited 
and its subsidiary company 
Consolidated Statement of Earnings 
For the Five Years ended December 31, 1968 
1968 1967 1966 1965 1964 
Gross REVENUE 
RET Cals Oy eee ee ete ee ee eee $1,483,114 $ 828,794 — a — 
Earned service charges and interest on receivables..... 73,930 161,222 $157,431 $ 62,806 — 
Investment incomiettn sas oa oe cse es Oe tere ner ee 62,817 31,219 43,722 39,443 $41,843 
$1,619,861 $1,021,235 $201,153 $102,249 $41,843 
Net OPERATING INCOME 
Net rental income before deducting depreciation....... 184,285 54,812 —_ — — 
Profit (loss) from operation of finance business, after 
deduction of provision for losses on receivables... . (99,545) 32,799 30,671 2,550 — 
Investment dncoimeésy. ax: ude ss See not So eee 62,817 31,219 43,722 39,443 41,843 
147,557 118,830 74,393 41,993 41,843 
LEss: 
Joint realty development—share of preliminary expenses 1,886 4,851 — —_ — 
Administrative and general expenses................. 71,797 39,054 24,111 28,643 14,120 
Nining exploration tac vact enue Gated! oe atbe emus oes 45,790 22,710 -- — — 
Depreciation cbse ceei a: aund epigenetic tees eee ees 315,432 183,308 403 504 = 
434,905 249,923 24,514 29,147 14,120 
Profit (oss) fromvoperations=s verse ata oes. oct eee (287,348) (131,093) 49,879 12,846 Diez 
Estimated income taxes 4.4... -. eee ce eer eee — _- (6,109) (2,267) — 
Profit on sale of investments (1966 is after provision for 
estimated loss on realization of investments—$353,143) 464,491 276,989 526,371 199,918 114,125 
IN@t arningSe sc sa eile Or ae ee eee ae eee $ 177,143 $ 145,896 $570,141 $210,497 


$141,848 
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Canadian Goldale Corporation Limited 
and its subsidiary company 


Consolidated Statement of Source and Application of Funds 
For the Five Years ended December 31, 1968 


1968 1967 1966 1965, 1964 
Source oF Funps 
INGiGaT DINGS ean ohiens Kepner w en bereee Hoots nia tia. heey ys $177,143 $145,896 $570,141 $210,497 $141,848 
DEDreciatiOn uae eae ere ile einer eae merce ete Ml 315,432 183,308 403 504 — 
Une write-ollsve mise tas ta eer erections Sake, ise 14,400 — — — = 
Sallexot Gapitastock arse sa asco iets aie epee er tolerates Aha 4,907,500 —- — — 10,515 
Realizationlor invesements icc. tree tekes ee tsds ste eens 426,710 1,131,853 1,167,694 81,594 184,152 
Niontgage: loanstrws icere ea er ees rome — 9,862,763 = — — 
Reduction of prior years’ income taxes..............-. = 6,109 — — — 
Reduction in sundry accounts receivable.............. — — — 385 579 
Realization of advances to Peel Village Homes Limited == — = — 154,156 
5,841,185 11,329,929 1,738,238 292,980 491,250 
APPLICATION OF FUNDS 
Purehaseof mortage receivable... 625.25 cc 6 eee a oe 41,000 — — — —- 
Parchase.of 1nVeEStmentss sua. oh cus oben eaten a ons 1,272,300 485 368 1,169,378 692,927 204,286 
Investment in joint realty development............... 102,701 21,149 — = — 
Purchase of land, buildings and furniture and appliances 
ate blemuaunedonibarkiss se cache ta yaa key aned ats 16,760 10,472,862 — ~- — 
each ase iO ame, this twa ake keees Grete eee covets os 125,965 — — — — 
Burchase ofamtomopiles secs). Ge 6 Meteo Soares cons 3,894 — — — = 
Increase in sundry accounts receivable................ 409 5,695 200 oes — 
INTORES AME PAVINICNIES cute, gee altne cic eee peso ariyecePe wie shegs as 248,556 503,921 = — — 
ACGMSMIONSOL MINING Claims... 5.6 sane. see eae ee — 34,400 — = 7,187 
Aan MASesOn OHICE PUGMICUTE sc. oslo ster ote gas cueenieen eet — — = 252M — 
Additional income taxes assessed on prior years’ income — — — 7,699 — 
Cost of Supplementary Letters Patent................ — — — 4,195 — 
Incorporation costs of subsidiary company............ = = = oon == 
PSL O85) ell 5255895 1,169,578 708,673 211,473 
Increase or decrease ( ) in working capital including 
notes receivable due after one year...............000- $4,029,600 $ (193,466) $568,660 $(415,693) $279,777 


WORKING CAPITAL 


(Including notes receivable due after one year) 


1968 1967 1966 1965 1964 
Working capital (deficiency) at beginning of year.......... 335,863 529,329 (39,331) 376,362 96,585 
Increase or decrease ( WeaStalbOverewerc rar tries bao 4,029,600 (193,466) 568,660 (415,693) 279,777 
Working capital (deficiency) at end of year................ $4,365,463 $335,863 $529,329 $(39,331) $376,362 
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COLLINS, LOVE, EDDIS, VALIQUETTE & Go. 
CHARTERED ACCOUNTANTS 


VANCOUVER CALGARY WINNIPEG TORONTO TELEPHONE (416) 363-3235 


MONTREAL AND OTHER CITIES IN CANADA 
SUITE 1201 


REPRESENTATIVES IN GREAT BRITAIN AND 110 YONGE STREET 


THE UNITED STATES OF AMERICA TORONTO 1, CANADA 


‘ AUDITORS ' REPORT 


To the Directors, 
Canadian Goldale Corporation Limited. 


We have examined the consolidated balance sheet of 
Canadian Goldale Corporation Limited and its subsidiary company 
as at December 31, 1968 and the consolidated statements of retained 
earnings, earnings and source and application of funds for the five 
years ended on that date. Our examination included a general review 
of the accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary in the 


circumstances. 


In our opinion, these consolidated financial statements 
present fairly the financial position of the companies as at 
December 31, 1968 and the results of their operations and the 
source and application of their funds for the five years then ended, 
in accordance with generally accepted accounting principles applied 


on a consistent basis. 


bo thins fore, Catcres, Vo leguet hI Cy 


a is 
Toronto, Canada, 


March 20, 1969. CHARTERED ACCOUNTANTS. 
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CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


AS AT MARCH 31, 1969 


1. Principles of Consolidation 


Included in the consolidation are the accounts of Goldale 
Acceptance Limited, a wholly-owned subsidiary company. 


2. Notes Receivable 


Commercial instalment loans 321,680 
Other commercial obligations 26,0763 
Re-possessions 68,250 
416,006 

Less: 
Allowance for doubtful receivables 103,977 
Unearned service charges 8,290 
112.267 


$303, #89 


The notes receivable arose from financing of purchases of trucks, 
automobiles and commercial equipment and are repayable in equal 
monthly instalments over a term which varies from 12 months to 
60 months. 


In late 1967 the company decided to discontinue this type of 
financing and proceeded to realized on its outstanding accounts. 


3. Land, at Cost 


Land - in Borough of North York, Ontario 603,062 
- 140 acres in the City of Galt, 
Ontario 354,903 


S957, 965 


4. Investment in Joint Realty Development 


In 1967 the company entered into an equal partnership with Peel 
Village Developments Co. Limited a subsidiary of Peel-Elder 
Limited, for the acquisition and development of land for 
commercial, industrial and residential purposes. The summarized 
position of the partnership at March 31, 1969 is: 


Land held for future development, 
at cost, including development 


costs to date 2,067,161 
Less: Mortgages payable L 23874 S25 119,336 


Deposits on offers to purchase 
land (Purchase price $875,000; 


mortgages arranged $825,000) 500 
719, 836 

Accounts payable 15.959 
Partners! equity S703,077 


Canadian Goldale Corporation 


Limited ahs Wea a 
Peel Village Developments Co. 
Limited 475,618 


$703, 877 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


AS_AT MARCH 31, 1969 
(continued) 


Investment in Other Companies 


Listed shares, at cost (quoted market value - 


$5,637,100) 1, 704,599 
Unlisted shares, at cost LTO, 82s 


$1,815,420 


Investment in Unconsolidated Subsidiary 
In January, 1969 the company acquired a 75% interest in the out- 
standing capital stock of Goldale Inns and Restaurants Limited, 
a newly-incorporated company, for $375,000. 


Goldale Inns and Restaurants Limited has entered into agreements 
with Big Boy Franchises, Inc. and Roy Rogers Western Foods, Inc. 
which provide for the exclusive rights to the operation and 
franchising of restaurants in Canada. Goldale Inns and Restaurants 
Limited is obligated by these agreements to open at least 50 Big 
Boy restaurants by September, 1978 and 68 Roy Rogers restaurants 
by January, 1973. 


Canadian Goldale Corporation Limited has guaranteed the performance 
of the undertakings set out in the above agreements. 


Revenue Properties 
Depreciation is recorded on a straight-line basis at the following 
rates: 


Buildings - 1/35 of cost per annum, 
Furniture and appliances - 15% of cost per annum. 


Mining Claims 


Patented mining claims, Tisdale Township, 
Ontario, at cost less write-down of $225,096 50,000 


Unpatented mining claims, Murphy Township, 


Ontario. at cost 5,006 
Broken lot, Concession 1, Hindon Township, 
Ontario - nominal value 1 
Unpatented mining claims, Coppermine River 
Area, District of MacKenzie, Northwest 
Territories, at cost 20, 000 
$73,007 


Bank Indebtedness 


A portion of the bank indebtedness ($14,000) is secured by pledging 
of finance company notes receivable. 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 


AS AT MARCH 31, 1969 


(continued) 


10. Mortgages Payable 


Mortgages on revenue properties are repayable in varying amounts 
to 1995 and bear interest at rates from 6 1/2% to 7%. At March 
31, 1969 they are comprised as follows: 


Mortgages payable 9,211,846 
Less amount due within one year 150,660 9,061,186 


Mortgage on land in City of Galt, 
Ontario, 5% due November 1978. 292,000 


Amount owing to vendor of North York 
property, bearing interest at 7% 
per annum, due June 1973. 540 , 000 


$9,893,186 


ll. Capital Stock 


The president and vice-president of the company hold options on a 
total of 30,000 shares at $10.50 per share, exercisable on or 
before April 19, 1973. 


In January, 1969 the company granted an option of 10,000 shares 
of its capital stock to an employee of Goldale Inns and 
Restaurants Limited, at $32.50 per share. The option is exer- 
cisable over a period of five years, with the optionee having 
the right to take up not more than 20% of the total option with 
respect to each year of employment. 


12. Income Taxes 


No provision has been made for income taxes, if any, which may 
arise in connection with amounts realized from investment 
transactions, since it is impracticable to estimate the amount, 
if any, of such taxes. 


CONSOLIDATED STATEMENT OF OPERATIONS 


FOR THE THREE MONTHS ENDED MARCH 31, 1969 


Gross Revenue 


Rentals 378, 362 
Earned service charges and interest on 

receivables Sey Nev 
Investment income LOPE MS Ms: 


$473,737 


Net Operating Income 


Net rental income before deducting depreciation Swatllant My 
Loss from operation of finance business (917) 
Investment income 90 1,93 
141,873 

Less: 
Administrative and general expenses 12,243 
Mining exploration 180 
Depreciation 78, 887 
91, 310 
Profit from operations $50, 563 


CANADIAN GOLDALE CORPORATION LIMITED 


AND ITS SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF RETAINED EARNINGS 


FOR THE THREE MONTHS ENDED MARCH 31, 1969 


Balance, January ‘1, 1969 13 75 
Profit for the period 50, 563 
Balance, March 31, 1969 $164,278 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE THREE MONTHS ENDED MARCH 31, 1969 


Source of Funds 


Profit from operations 50,563 
Depreciation 78,887 
129,450 


Application of Funds 


Investment in joint realty development Shehe ONUS: 
Purchase of investments in other companies 342 , 822 
Investment in unconsolidated subsidiary 375,000 
Mortgage payments 49,100 

865,837 


Decrease in working capital including notes 
receivable due after one year $736, 387 


WORKING CAPITAL 


(Including notes receivable due after one year) 


Working capital at January 1, 1969 4,365,463 
Decrease as above 2305 387 


Working capital at March 31, 1969 3350295076 


Approved on behalf of the Board, 
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CANADIAN GOLDALE CORPORATION LIMITED 


AND ITS SUBSIDIARY COMPANY 


INVESTMENT SCHEDULE 


AS AT MARCH 31 


1969 


SR La Tic ee nate 


Market Market 
Cost Price Value 
Listed Shares 

1,100 A.J. Industries 6,616. 50 15,25 16,775.00 
100 Dome Mines Limited 2.50 78.50 7,850.00 
200 Hollinger Mines 6,021.65 33.50 6,700.00 
1,960 Labrador Mining 57,248.50 34.00 66,640.00 
300 Mattagami Lake Mines 3.225900 2S 45275000 
2,006 Noranda Mines Limited 115-826..76 35275 71,714..50 
181,575 Peel-Elder Limited 1,613,810. 42 30.00 5,447,250.00 
43,111 Towagmac Exploration 2,800.26 mie, 14 72260203 
100 George Weston "A" 1, 337.00 17.00 1,700.00 


1,704,598. 59 $5,637,131. 13 


Unlisted or Escrowed 


57 Agents General 
Insurance 11,400.00 
241,224 Birch Bay Gold Mines 1.00 
- 28 Dex Mining Syndicate 1,00 
10,771 Gibson Girl Mines 1.00 
554,400 Jean Lake Lithium 
Mines 27053213 
400 Kyak Quebec Mines 1.00 
85 Graydon Hall Estates 54,230.00 
150 Normount Prospecting 
Syndicate 1.00 
5,667 Potluck Exploration 
Limited 1.00 
5,200 Shoppers Bowling 
Lanes - Pfd. 5,200.00 
10,400 Shoppers Bowling 
Lanes - Com. 10,400.00 
450 Taylor Exploration 
Co. 1.00 
280,000 Towagmac Exploration 2, 531734 


110,821.47 


$1,815, 420.06 


STATEMENT OF MATERIAL CHANGES 


CC ee — — 


FROM APRIL 1, 1969 TO MAY , 1969 


THE DATE OF THE FILING STATEMENT 


SEEN 


1. The president and vice-president of the company exercised their options 
and purchased 30,000 shares of the company for $315,000. 


2. During this period the company purchased 16,975 shares of Peel-Elder 
Limited at a cost of $535,510. 


— S gia Z , 
2 St F680 OM ee 6 ea, vee ~ 


ty ete ee + +h ye 
Director 


. Names, addresses and shareholdings 


of five largest registered shareholders 
and if shareholdings are pooled or 
escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 
names are not those of beneficial 
owners, so state. 


Name Shares Held 


Davidson & Company, i; 102 
25 Adelaide Street West, 
Toronto 105, Ontario. 


Canadian National Railway Company, 
Trustee for Canadian National 
Railways Pension Trust Fund, 

Pose, Orbace Boxel55., 

Bonaventure Station, 

Montreal 3, Quebec. 


50,000 


Gilbert Securities Limited, 26,000 
Post Office Box 730, 
Place dtArmes, 


Montreal, Quebec. 


Douglas Allen and 

Gerald &. Hamilton, In Trust, 
c/o Bank of Montreal, 

18 King Street East, 

Toronto 210, Ontario. 


25 ,000 


Dr. Ka A. Robents., 

Suite 906, 

11' Adelaide Street West, 
Toronto 105, Ontario. 


21,300 


The Company is advised that K. A. Roberts, his 
wife and children, are the beneficial owners 

of 17,402 shares in accounts with Davidson & 
Company, and that Towagmac Exploration Company . 
Limited is the beneficial owner of 12,316 shares 
and Peel-Elder Limited the beneficial owner of 
1,000 shares registered in the name of Davidson 

& Company. Save as aforesaid, the Company has no 
knowledge as to the beneficial ownership of the 
shares registered in the name of Gilbert Securities 
Limited or the remainder of the shares rezistered 
in the name of Davidson & Company. 


16, 


17. 


18. 


a9: 


20. 


Names, and addresses of persons 
shareholdings 
enough to materially affect control 


whose are large 


of the company. 


If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


So far as the Company is aware, there are no 
persons in a position to elect or cause to be 
elected a majority of the Directors of the 
Company, except the present Directors who are 
probably in a position to do so upon a 
solicitation of proxies. 


‘See Investment Schedule as of March 31, 1969, 
on pages 5 to 10, 


There are no lawsuits pending or in process 
against the Company or its properties. 


There are no other material contracts entered 
into which are still in effect and which are not 
disclosed by the foregoing. 


There are no other material facts and the shares 


of the Company are not in the course of primary 
distribution to the public. 


DATED Ma 1h 1969. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 


signing officers who are directors and the corporate 


"PC, Finlay" omy i 


seal to be affixed.) 
CANADIAN GOLDALE GORPORAT ION LIMITED 
i £ 4 = CORPORATE 


re 
A peat SEAL 
Pa = Directgr 


CERTIFICATE OF UNDERWRITER OR OPTIONEE’CY® 


"A .H, Honsberger" a Spee 
ER OR OP rionEECP ORE ‘ 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item ] above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO 


14/11/68 
21/11/68 


\. CANADIAN GOLDALE CORPORATION LIMITED 


EXCHANGE 


AMENDING STATEMENT NO, 354. 
FILED, NOVEMBER 28th, 1968. 


STOCK 


Full corporate name of Company 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1642 dated November 19, 1968 


Brief statement of the material 
change in the affairsof the company 
in respect of which this amending 
filing statement is filed. 


4. Share capitalization showing author- 


9. 


12. 


ized and issued and outstanding 
capital. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Names dnd addresses of persons who 
have received or will receive a 
Sreater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


This amending statement is filed in respect of:- 


(i) the proposed sale of 50,000 shares of the 
capital stock of the Company to the Canadian 
National Railway Company, Trustee for Canadian 
National Railways Pension Trust Fund at the 
price of $32.00 per share. 


(ii) the proposed purchase of a first mortgage 
from the Dand Family Trust on the property 

known as Rouge Hills Golf and Country Club 
Limited in the principal amount of $785,000.00 
together with accrued interest from September 
30th, 1968, at 7% per annum, the purchase price 
to be paid by the issuance of 24,500 shares of 
the capital stock of the Company plus $1,000.00 © 
cash, plus accrued interest at the rate of 7% 
per annum from September 30th, 1968,to the date 
of completion, of the purchase. Further partic- 
ulars of the said mortgage are set out in 
Schedule "A" on pages 2 and 3. 


The aforesaid shares to be issued under 
(i) and (ii) above have been purchased in each 
instance for investment only and not with a 
view to resale or distribution. 


Authorized capitalization =~ 1,000,U0U shares without 
par value of which 460,680 are issued and outstandin, 


The Company's future development plans including 
the proceeds of the sale of treasury shares 
referred to herein remain the same as stated 

in Item 9 of Filing Statement Number 1642, 
namely, the Company will continue its land 
development program through the acquisition 

and construction of apartment houses and other 
income-producing properties, and the administra- 
tion of same. In addition, the Company proposes 
to continue its examination of worthwhile mining 
properties with a view to the acquisition and 
investment therein. The Company also proposes 
to continue prospecting and surface development 
work on the two grouns of mining claims 

referred to in Item 10 of Fi2ing Statement 
Number 1642. 


The purchase of the Mortgase referred 
Item 1 was strictly at arms length, ip oi 


Sea re ee a a ee 


SCHEDULE "A". 


Canadian Goldale Corporation Limited proposes 
purchasing a Mortgage from the "Dand Family Trust", which was 
assigned to said "Dand Family Trust" by Rouge Hills Golf & 
Country Club Limited. This is a First Mortgage from Nordel 
Development Corporation Limited, Joden Construction Limited, 
Sarick Homes (Ontario) Limited and Samuel Sarick Limited and 
Company, as partnership property, as Mortgagors, to Rouge 
Hills Golf & Country Club Limited, as Mortgagee, dated the 15th 
day of December, eae and registered in the Registry Office for 
the Registry Division of the County of Ontario on the 30th day 
of December, 1966, as No. 149279. The Mortgage is registered 
against the lands on the west side of Rouge Hills Drive and on 
both sides of Ridgewood Road, in the Township of Pickering and 
County of Ontario, formerly comprising Rouge Hills -Golf & Country 
Club *and “being? Lotsv132, e133;7¢13heand’ 195, Plan 284, Lots 39, 
40, 118 to 146 inclusive, and Blocks "B" and "L", Plan 319, and 
parts of Lots 9 to 38 inclusive, Lots 41 to 44, Lots 67 to 75 and 
parts of Blocks "A" and "K", Plan 319, containing approximately 


132 Acres. 


The Mortgage originally secured the sum of $885,000.00, 
maturing on December 31, 1976, with interest at 7% per annum 
payable quarterly on the principal sum remaining from time to 
time unpaid. The outstanding principal sum is $785,0CQ.00, with 
interest at 7% from September 30, 1968, with no further payments 


on account of principal required until maturity. 


The Mortgage allows the Mortgagor to prepay any part or 
all of the principal at any time or times without notice or bonus, 
and to obtain Partial Discharges upon the payment of $10,000.00 
an acre on account of the principal, provided that if the lands 
being partially discharged include the four or five acres forming 
the club house and swimming pool area then the amount for such 
Partial Discharge is $40,000.00 plus $10,000.00 for each acre of 


land included. The Mortgage also provides that the Mortgagee will 


partially discharge lands required for roads, easements, 


rights-of-way, sewers, parks and other municipal purposes in 


connection with the registration of plan of subdivision, 


without any payment of principal, up to an aggregate of no more 


than 15% of the total acreage. 


The Mortgage further provides 


for Partial Discharges of lots on a Plan of Subdivision on payment 


of $2,000.00 per lot. 


The Mortgagee has agreed to execute any 


Plan of Subdivision and any other documents in connection with 


Subdivision Agreements and Plans of Subdivision. 
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FINANCIAL STATEMENTS 


SCHEDULE "B" 


CANADIAN GOLDALE CORPORATION LIMITED 


AND ITS SUBSIDIARY COMPANY 


INVEST»ENTS - October 31st. 1968 


Book 
Value 


A.J. Industries 


Dome Mines 1,712.50 
Hollinger Cons. Mines 6,303.13 
Labrador Mining 57,248.50 
Mattagami Lake Mines 2,981.25 
Noranda Mines 11,996.65 
Peel-Elder Limited 1,272 ,300.00 
Towagmac Exploration Co.Ltd. 1,488.26 
George Weston "A" 1 337.00 

1,361,983.79 
Agents General Insurance 11,400.00 


Birch Bay Mines 1.00 


Dex Mining Syndicate 1.00 
Gibson Girl Mines 1.00 
Jean Lake Lithium Mines BUD ok 
Kyak Quebec Mines 1.00 
Normont Prospecting <0 
_Normco Limited 54,230.00 
Potluck Exploration 1.00 
Shoppers Bowling Lanes 
Preference 5,200.00 
Common 10,400.00 
Towagnac Exploration Company 
Limited Meas We BES 
Taylor Exploration 1.00 
$1 472,805.26 


se 


Market Value 


6,616.50 $11-1/8 


66.00 


1223725 
6,600.0 
6,800.0 

71,050.0 

3125.0 

58,675.25 

§ 5125500.0 

13 , 297.0 

9 2 900. O 


$5 695,185.20 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANY 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
FOR THs PERIOD FOUR MONTHS ENDED OCTOBER 31, 1968 


Source of Funds 


Net. Profit for the period 
Depreciation 


Proceeds from Sale of Investments 


Proceeds from Sale of Capital Stock 


Agreement for Sale assumed on 


purchase of land 


Application of Funds 


Purchase of shares of Peel-Elder Limited 
and adjustments (loan interest) 


Decrease in investment in joint realty 
development 


Increase in other accounts receivable 
Mortgages on Rental properties 

Repayment 

Net transfer from 

current liabilities 

Capital expenditures on Rental properties 
Purchase of fixed assets 
Expenditure on Mining Claims 


Purchase of Land for future development 


Repayment of long term Bank Loan 


Increase in Working Capital 


$19,846.00 
~78 975-00 


00 $98 , 821.00 
33,832.00 
3 ,307,500.00 


540,000.00 


34,800.00 


(5,435.00) 
3,385.00 


91,969.00 
2,716.00 94,685.00 
10,411.00 
3,617.00 
2,095.00 
600,000.00 
600,000.00 


$1,365,558.00 


2561 200 


Approved on behalf of the Board: 


fe ges 
At hbor J 


irector 


. Names, addresses and shareholdings 


of five largest registered shareholders 


and if shareholdings are pooled or 


escrowed, so stating. If shares are 
registered in names of nominees or in 
street names, give names of benefi- 
cial owners, if possible, and if 


The names, addresses and shareholdings of the 
five largest registered shareholders, as of 
November 14th, 1968, are as follows: 


Name Shares Held 


names are not those of beneficial 
owners, so state. 

Davidson & Company, 64,853 
25 Adelaide Street West, 


Toronto 1, Ontario. 


Bankmont & Company, 
c/o The Bank of Montreal, 
Montreal, Quebec. 


36 510 


Gilbert Securities Limited, 
Peee Goon.) 30, 

Place des Armes, 

Montreal, Quebec. 


30,000 


Thomson, Kernaghan & Co. Ltd., AagLLS 
365 Bay Street, 
Toronto 1, Ontario. 
Scotco, 18 ,000 
10889 Wilshire Boulevard, 


Los Angeles, California. 


Ths Company is advised that K.A. Roberts, his 
wife and children, are the beneficial owners of 
18,627 shares in accounts with Davidson & 
Company. Save as aforesaid the Company has no 
knowledge as to the beneficial ownership of 

the remainder of the shares registered in the 
names of the above institutions. 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 


Schedule "C" of Item 17 has been amended. See Schedule 


ment thereof showing cost or book | "B"™ On pages 3 and 4. 


value and present market value. 


20. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are in the course of primary distri- 
bution to the public. 


There are no other material facts, and the 
shares of the Company are not in the course of 
primary distribution to the public. 


DATED November [4 1968. 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 

RPORRTE 


SEAL 


"K.A, Roberts” 
"P.C. Finlay" 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


financial information 


To the best of my knowledge, information and belief, the foregoing, together with 
facts in respect of the 


and the reports where required, constitutes full, true and plain disclosure of all materi 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STAT 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND. 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS" AMENDING 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


10/7/69 AMENDING FILING STATEMENT NO, 361. 
FILED, JULY 18th, 1969. \ 


CANADIAN GOLDALE CORPORATION LIMITED 


Full corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1694 Dated May 14, 1969. 


1. Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is (a) The creation by the Company of 35,000,000.00 in 
filed, principal amount of unsecured convertible redeemable 

debentures bearing interest at the rate of 8% per annun, 

maturing on July 15, 1979. The holders of the debentures 
have the right at any time prior to maturity to convert 
same into fully paid and non-assessable shares without par 
value of the Company at the rate of one share for each 
$12.00 principal amount of debentures. The Company has 
arranged on July 15, 1969, to sell to Canadian National 

Railway, Trustee for Canadian National Railways Pension 

Trust Fund, for investment, $3,000,000.00 in principal 

amount of the said unsecured convertible redeemable 

debentures, and has also arranged to sell on July 15,1969, 

through C. J. Hodgson & Co. Inc., 11 King Street West, 

Toronto, Ontario, $1,600,000.00 in principal amount of 

unsecured convertible redeemable debentures to the 

following purchasers, for investment, namely:- 


This amending filing statement is filed in respect of - 


1. Canadian Anaethetists Mutual 
Accumulating Fund, $ 100,000.00 
c/o Royal Trust Company, 
66 King Street West, 
Toronto 1, Ontario. 
(Registration - Royal Trust Company) 


2. Adanac General Insurance Co. Ltd., 100 ,000.00 
P.O. Box 3071, Terminal A, 
367 Richmond Street North, 
London, Ontario. 


3. Growth Equity Fund Limited, 300,000.00 
Box 50, 
Toronto Dominion Centre, 
Toronto 1, Ontario. 


4. Guardian Growth Fund Limited, 500 , 000.00 
48 Yonge Street, 
Toronto 1, Ontario. 
(Registration - Tronbar & Co.) 


5. The Mutual Life Assurance Company 


of Canada, 200 ,000.00 
Waterloo, Ontario. 
6. Retirement Annuity Plan-Noranda Group, 100 ,000.00 


Suite 1700, 

4 King Street West, 

Toronto 1, Ontario. 
(Registration - Bansco & Co.) 


7s aD when’ Wes 100 , 000.00 
c/o Roytor & Co., 
20 King Street West, 
Toronto 1, Ontario. 
(Registration - Roytor & Co.) 


8. Standard Life Assurance Company, 200 ,000.00 
c/o Royal Trust Company, 
630 Dorchester Blvd. West, 
Montreal, P.Q. 
(Registration - Royal Trust Company, 
in Trust) Suen 
$1, 600,000.00 


Cout!'d’ is. .3 


CANADIAN GOLDALE CORPORATION LIMITED 
AND ITS SUBSIDIARY COMPANIES 


STATEMENT OF MATERIAL CHANGES 
FOR THE PERIOD MAY 14, 1969, TO JULY 4, 1969 


On June 23, 1969, the Company loaned to its subsidiary, 

Aetna Investment Corporation Limited, the sum of $500,000.00 
with interest at the rate of 92% per annum, payable monthly, 
which loan was secured by a promissory note. The entire 
proceeds of the loan were used to reduce the loan of Aetna 
Investment Corporation Limited from The Toronto-Dominion Ban. 


On June 23, 1969, the Company loaned to Millmink Developments 
Limited, a wholly-owned subsidiary of Aetna: Investment 
Corporation Limited, the sum of $375,000.00 with interest 

at the rate of 92% per annum, payable monthly, which loan was 
secured by a promissory note. The said sum of $375,000.00 
was applied by Millmink. Developments Limited to retire the 
following loans from shareholders, which carried interest 
rates varying from 8% to 12%, namely:- 


Jobert Construction Co. Limited - $150,471.00 
Dunloe Construction Co. Limited - 8,390.00 
Riverhead Investments Limited - 220,612.00 
Albert Bloom Limited - 10,578.00 
Wilfred Katz Limited - 11,467.00 
Sam Ferman Limited - Las 33 ise 

Totalli ae $412,861.00 


No Director or Officer of Canadian Goldale Corporation Limited, 
Aetna Investment Corporation Limited or Millmink Developments 
Limited had any interest,*directly or indirectly, in the above 
shareholders! loans to Millmink Developments Limited. 


During this period the Company purchased 5,400 shares of 
Peel-Elder Limited at a cost of $162,412.40. 


Pursuant to Supplementary Letters Patent dated May 30, 1969, the 
565,180 issued shares of the Company without par value were 
subdivided into 1,695,540 issued shares without par value, 

and the 434,820 unissued shares without par value were 

subdivided into 5,804,460 unissued shares without par value, 

so that the authorized capital of the Company is now 7,500,000 
shares without par value. 1,163,234 fully paid and non-assessable 
shares of the capital stock of the Company were issued in 

exchange for 2,326,468 common shares of Aetna Investment 
Corporation Limited.on June 30th, 1969. 


CANADIAN GOLDALE CORPORATION LIMITED 


No commission will be payable in connection with the sale 
of $3,000,000.00 principal amount of the said unsecured 
convertible redeemable debentures to Canadian National 
Railway, Trustee for Canadian Nationa] Railways Pension 
Trust Fund. However, on the completion of the sale of 
$1,600,000.00 in principal amount of unsecured convertible 
redeemable debentures through C. J. Hodgson & Co. Inc. as 
set forth above, the Company has agreed to pay to C. J. 
Hodgson & Co. Inc. the sum of $32,000.00 as commission. 


Item 1 cont'd 


It is proposed to sell the remaining $400,000.00 in 
principal amount of the said 8% unsecured convertible 
redeemable debentures at par within six months from 
July 15, 1969, to corporate purchasers for investment 
only, upon which a 2% commission may be payable. 


(b) Pursuant to the share exchange offer made by the 
Company on May 14th, 1969, to the holders of common shares 
with a par value of 50¢ each of Aetna Investment 
Corporation Limited, 2,326,468 common shares of Aetna 
Investment Corporation Limited were deposited with 

Canada Permanent Trust Company, the Exchange Agent, and 
1,163,234 fully paid and non-assessable shares of the 
capital stock of the Company were issued in exchange 
therefor. 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


Authorized Capitalization 7,500,000 shares without par 
value, of which 2,858,774 shares are issued and 
outstanding. 


patep July 4, 1969. 
CERTIFICATE OF THE COMPANY 
The foregoing, together with the financial information and other reports where required, constitutes full, cue 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed. 


CANADIAN GOLDALE CORPORATION LIMITED 
Le Cc ATE 


"KA. Roberts " By ( eA ee SEAL 
j resident 
"DC, Finlay" And m= o at 
Secretary 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


—_—e, 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied/to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 
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